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The Underwriters’ Agency craze has 
taken on a new impetus. Three little 
saltimore comparies, the Home, Nation- 
al and Maryland, have become members 


of the Baltimore Underwriters,which will | 


not for the present write outside of Cook 
County, Ill. The Pittsburg and Alle- 
gheny Underwriters, composed of two or 
three small companies in those two cities, 
is the name of another. 


The Standard calls the Local Agent, 
“of everywhere, but nowhere in particu- 
lar,’ which was last heard of in Kansas 
City, Mo., ‘A Moveable Feast.” If it 
was not that Underwood and -his paper 
get so much exercise counting ties in their 
journey after a succulent resting place, 
where a first class insurance journal 
would be appreciated, we would hardly 
expect the Zoca/ Agent to be a moveable 
feast, or much more than a consumptive 
skeleton. But we suppose the Standard 
makes use of the term in a spiritual 


sense. If so, we have no suggestion to 
offer. 


Now we are sorry we were ever Co- | 


erced into exchanging with /xsurance. 
Arch Editor Davis, losing sight of our 


geographical location (across from Cov- | 


ington), takes it on himself to quote, 
with lucid sarcasm, our editorial remark 
that “it looks like the new Governing 
Committee of the Union is doing some- 
thing.” To show that he knows what 
he is talking about he adds: “But ain't 
there right smart folks that done think 
different.”” We reckon there is, may be 
in the east, but not in these parts, where 
folks never say anything unless they 
know whereof they speak. Leastways, 
not here in Cincinnati. 


The examination of the Globe by 
Commissioner Matthews has not yet be- 
gun, and it is possible that it never will 
be; but if Commissioner Matthews does 


not make the examination, it is safe to | 


say the company will lose its license in 
this state. The fact that Mr. Matthews 


was promised the right to examine any 
time he chose, at the time he issued the 
relicense, and that the company ex- 
pressed itself at the time as highly pleased 
with the courtesy shown it by the Ohio 
department, makes it look suspicious 
when he is refused the very thing he 
was expressly promised. It is felt that the 
actions of the managers only strengthen 
the belief that there is something wrong 
with this company. They give as their 
excuse for refusing, the fact that the 
Ohio department insists on examining 
Jameson & Frelinghuysen’s brokerage 
business, which it claims is closely in- 
terwoven with that of the Globe. An- 
other significant fact brought out and 
commented on by /vsurance, a well- 
posted New York journal, is that the firm 
are managers for several companies and 
that ‘‘it would be a very easy matter to 
have one set of assets serve for two nom- 
inally separate concerns.’ While there 
is probably not the slightest evidence 
that this is being done, under the circum- 
stances Commissioner Matthews should 
insist on seeing everything connected 
directly or not so with the Globe’s busi- 
ness. 

The Globe and the Norwood are two 
companies that have been operated along 
almost exactly similar lines. The Nor- 
wood reinsured a short time ago under 
decidedly murky conditions and with a 
heavy impairment, while a few months 
before a good surplus had been reported. 
The fact that after refusing Commis- 
sioner Matthews the right to examine, 
the managers invited New York and 
Massachusetts to conduct one jointly, 
does not necessarily mean that their only 
object in refusing Ohio is on account of 
the episode of last winter. They do 
know that if Ohio examines the com- 
pany, the books of the brokerage firm 
will be looked into also; while with any 
other state they may be hoping this will 
not be the case. Anyway, an examination 
by the New York department will not 
carry any particular weight with it in 
insurance circles, and as for Massachu- 
setts, that department has already de- 
clined. Whether this was understood 
beforehand or not, is perhaps an imper- 
tinent question. In any case, until Ohio 
examines the Globe and the books of 
Jameson & Frelinghuysen with it, in- 
surance men will not be satisfied that 
everything is all right. 


On another page is presented an able, 
intelligently written article, principally 
on the subject of surrender values in life 
insurance, which will bear a careful read 
While the 
OHIO UNDERWRITER is an advocate of 


ing by life insurance men. 


liberal guaranteed surrender values, it is 
barely possible that some companies may 
become so liberal as to imperil their sol- 
vency, and safety should always be the 
first lookout of the intelligent life insur- 
ance manager. 


3 


It has now become the custom of the 


various insurance superintendc nts, in is 


suing their annual life reports, to unmer- 
cifully assail the alleged extravagance of 
managers of the companies, in conduct- 
ing the business, particularly with refer 
ence to the agency expenses. Some of 
these criticisms are written and present- 
ed intelligently, but some are also issued 
merely in response to the popular clam- 
or, or at the instance of those antago- 
nistic to the system. It is very easy 
talking what should be done to lesson 
the heavy expenses, but any insurance 
man can but recognize that it would be 
suicidal for any company to follow out 
the maxims of the state insurance offi- 
cials. Suppose some company was to 
cut down commissions and expenses in 
line with the opinions of the superin- 
tendents. It would not be three months 
before a disastrous effect would be pro- 
duced—one that it would take years to 
overcome. 

In our opinion, asa rule, agents do not 
receive too much for their work. What 
life insurance agent is getting more than 
heearns today? If agents are poor paid, 
why is it that companies find it so hard 
to get good men? The fault in the ex- 
pense department of the companies is 
not in the amount paid for business, but 
in the manner of such payment. 

What right has a mutual company to 
pay 75 per cent of the first premium to 
the agent when the loading for entire 
expense is only 30 per cent? Why 
should a company hypothecate its ex- 
pense loading for three or four years, and 
pay it all out the first year, when the 
chances are that the policy will not be 
continued for as long? It isa theft on 
the innocent, persistent policy holders. 
What gross injustice to give the new man 
the entire advantage, at the expense of 
the old member, who, the more faithful 


| he is to his company and his contract, 


| against policy-holders. 


the more is his confidence and trust vio- 
lated. 

Rebating is defined as a discrimination 
Surely this is the 
only real rebating, the discrimination 
among old policy-holders. This is re- 
bating inits truesense. What difference 
may it make to an old policy-holder 
where his money goes, so dong as tt goes? 
It can hardly be anything but a matter 
of indifference to him whether the agent 
or the new policy-holder gets it; and as 
the agent is not a member of the compa- 
ny, there can really be no discrimination 
in his favor. 

While recognizing the difficulty and 
seriousness of any company or set of com- 
panies attempting to make any sudden 
change, it would seem absolutely neces- 
sary that it be brought about. Perhaps, 


after all, the better plan would be to al- 
low the legislatures to take the matter in 
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hand, and make it illegal to spend any 
more than the current loading for ex- 
penses. We believe it is illegal under 
the charters of the companies, but a leg- 
islative enactment would settle the mat- 
ter in a more satisfactory manner. Then 


agents would be paid in the proper man- | 


ner, and would not get their compensa- 
tion twenty years in advance. But when 
insurance commissioners rant about ex- 
penses and extravagances, like Comin- 
gore, of Kentucky, does in his last re- 
port,as quoted on another page, they are 
talking through their head-pieces, and 
losing sight of the real evil in life in- 
surance management—not the amount 
of commission paid agents, but the way 
it is paid. 


Preferred Report Out. 

New York, July 7, (Special Tele- 
gram.)—The report of the examiners of 
the Preferred Accident, so long delayed, 
was made public today. The examina- 
tion shows assets of $424,272, reinsur- 
ance reserve $243,619, net surplus 
$6,389. The stockholders have volun- 
tarily contributed $120,000 to the surplus 
account, making the company stronger 
than ever before. 


T. E. Gallagher Honored. 

Next Tuesday night, at the New York 
Underwriters Association’s annual meet- 
ing, T. E. Gallagher, general agent at 
Cincinnati of the Aitna of Hartford, but 
formerly special agent in New York 
state, will be presented with a loving 
cup on behalf of the association. 


Late Chicago Dispatches. 

Charles B. Soule, formerly Chicago 
manager of the Union Central Life, be- 
comes manager for Northern Illinois 
and Iowa of the Security Trust. 

Chicago managers and local 
will banquet Thomas S. Chard, 
Firemans Fund, Friday night, at the 
Union League Club, in honor of his 
twenty-fifth anniversary as manager. 

Several local agents of Michigan have 
written the companies that the State 
Underwriters Association, composed of 
special agents, may decide to declare 
dwelling rates off south of the D. & M. 
railroad, in which case they say rates all 
over the state will go to pieces. 

Fire and plate glass losses from the 
Fourth of July celebration were very 
light in Chicago and throughout the West. 


agents 
of the 


The Cincinnati Board. 

There is some trouble in the local 
board at Cincinnati. M. C. Long, agent 
of the English-American Underwriters, 
was charged with rebating on Stix & 
Co.’s line, and was requested to put up 
a deposit of 850 pending an investiga- 
tion. He denied the charge and pre- 
sented a signed statement from the Stix 
company stating that no rebate had been 
paid. The board, in the face of this evi- 
dence, insisted on the deposit, and Mr. 
Long presented his resignation. This 
is where the matter stands at present. 


SEEN FROM CHICAGO, 


THE OHIO UNDERWRITER. 


It now looks as if the contemplated 
non-union organization had ‘died a born- 
in’.”’ The meeting held in the Chicago 
office of D. T. Devin, of the Delaware 
and Reliance, was proof sufficient that 
Mr. 
Devin’s idea seems to be that the non- 
Unioners should combine to correct 
wrong practices among local agents and 
thus reduce expenses. 


there can be no concert of action. 


Doubtless there 


are many wrong practices that need cor- 


| ing the movement, but he is not. 


recting, but that would hardly be a suffi- 


| ciently strong tie to hold companies to- 
| gether. 


One surprising feature was the 
hostile attitude of J. L. Whitlock, of the 
Glens Falls, to the proposed body. He 
and Mr. Devin are personal friends, and 
it was supoosed Mr. Whitlock was back- 
Such 
companies as the Germania, of New 
York; Girard, Continental, Connecti- 
cut, Northwestern National, Prussian 
National, the Pittsburg companies, the 
Concordia and Milwaukee Mechanics 
are not in accord with the idea. The 
matter will be dropped until autumn, 
anyhow, and probably indefinitely. D. 
T. Devin, of the Delaware and Reliance; 
R. H. Garrigue, of the Merchants of New- 
ark; M. O. Brown, of Westchester; Will- 
iam Trembor, of the German of Free- 
port; S._T. Berry, of the Capital of Des 
Moines and Iowa Fire, were constituted 
a committee to try to persuade indiffer- 
ent companies to co-operate. Their 
efforts will probably prove futile. 

It is surprising how Webb MeNali 
keeps up his fight on companies. He 
digs up a new issue about every day. 
One by one he hauls up a company on 
the tornado rack, and gives out a sug- 
gestive hint that it would be well for it 
to place its case in Judge Quinton’s 
hands. A Topeka lawyer, by the way, 
was in Chicago last week and informed 
your correspondent that upto two weeks 
ago Judge Quinton had taken in $2,200 
fees from companies. The Niagara is now 
before the throne, and doubtless will em- 
ploy Judge Quinton. McNall also has 
cited the Merchants, of New Jersey, to fix 


up its tornado dress, although by act of | 


the New Jersey legislature, all compa- 
nies of that state are empowered to do 
that kind of business. Manager R. H. 
Garrigue, of the Merchants’, has a fight- 


| ing pedigree that dates back to the stone 


age, and it is thought here that he will 
take a ton of dynamite and a gattling 
gun and beleaguer McNall’s castle. Mr. 
Garrigue still holds Hopkinsville, Ky., 
at bay, and it is predicted he will not be 
annihilated by a Populist. When Mr. 
Garrigue heard that McNall was about 


| to rule his company out of Kansas, be- 


cause he claimed its charter had expired, 
he called up President G. Lee Stout, at 
Newark, over the long distance 


tele- | 





phone, and ascertained that the compa- 
ny’s charter was made perpetual by act 
of legislature in 1869. Mr. Garrigue 
buckled on his armor at once, went out 
in the night air, looked toward Kansas, 
and gave a war cry that awoke all Hyde 
Park. 


= ++ 


There is still much unrest throughout 


Michigan. The condition at Detroit has 
not improved in the least. Rates are 


‘at rock bottom at Kalamazoo, and sev- 


eral companies in consequence refuse to 
accept any business from there. Last 
week it looked as if Grand Rapids would 
be in the throes of a struggle owing to 
the McBain agency taking the Harrison 
Wagon Works line at 50 cents, ordering 
the policies in force canceled and substi- 
tuting others. The local agents were 
much aroused and wrote to their compa- 
nies. Several companies, thinking Mr. 
McBain was starting on a crusade, in- 
structed their agents to meet the compe- 
tition. So much of a furore was caused 
that Mr. McBain came to Chicago to ex- 
plain his action. He claims he used no 
advance information of the Michigan In- 
spection Bureau, and furthermore says 
the rate was open when he took the risk. 
It seems to be due to retaliation, as the 
agency which controlled the line some 
time ago captured one from Mr. McBain. 


++ 


New Yorkers still continue to capture 
Chicago lines, the latest going to them 
bei 1g $1,000,000 of the Western Union 
Cold Storage insurance. Johnson and 
Higgins got it, so it is said, at a cut of 
10 cents. Several large New York 
brokers’ agencies have established offices 
in Chicago, and doubtless they will make 
competition very sharp. At the quar- 
terly meeting of the Chicago Under- 
writers’ Association, to be held July 14, 
a strong effort will be made to have the 
constitution amended to permit mem- 
bers to pay brokerage not exceeding 10 
per cent to agents of companies belong- 
ing to the Chicago board or officials of 
the same, whose residence or place of 
business is outside of Cook County. 
These non-resident agents must pay an 
annual fee of $10 to the board, agree to 
abide by its rates and forms of policy, 
and not to rebate in any manner. They 
are allowed to pay 10 per cent or less to 
brokers not residents of Cook County, 
but these non-resident registered agents 
or Officials will be held responsible for 
every act of their brokers. 

Considerable interest was manifested 
in the recent meeting of the Iowa Un- 
derwriters’ Social Club at Spirit Lake, 
Ia. A few companies instructed their 
special agents not to be present at the 
meeting, and not a single Chicago man- 
ager attended, as they have been wont to 
do heretofore. There was considerable 
discussion as to rates,a topic not sup- 
posed to be mentioned in an anti-com- 
pact state. Charges were preferred 


against the Atlas of London for rate cut- 
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ting, and Secretary W. W. Dudley, of 
the governing committee of the union, 
was asked to explain. In a laconic mes- 
sage Mr. Dudley wired the club that it 
should not discuss any question of rates. 
There is considerable dissatisfaction as 
to practices in Iowa, many companies 
shaving rates on the quiet, and others 
paying more than 15 per cent commis- 
sion. At the club meeting several com- 
panies promised to take up policies writ- 
ten at cut rates. Considerable foment 
arose when a committee was appointed 
to advise with a well-known representa- 
tive of a Western insurance journal pres- 
ent and have him wire a message to the 
insurance editors of two Chicago papers. 
A message was framed and when the con- 
tents of it became known several mem- 
bers threatened to resign if it was sent as 
the expression of the club, and also 
added that it would cause trouble even if 
sent as regular correspondence. 
++ 
While premium receipts have fallen off 
considerably in the case of most compa- 
nies during the last two months, the 
very few disastrous fires will put the 
finances of the companies in good shape. 
“It is singular, yet nevertheless true, 
that these continued profitable months 
are intensifying the greed of companies 
and demoralizing them. Several heavy 
losses would clarify the atmosphere and 
be a blessing to the business of fire in- 
surance.’’ Thus spoke the manager of 
a leading Connecticut company recently. 
Small losses from lightning have come 
in extensively, but they have not aggre- 
gated much. Tornado losses in Kansas 
and Missouri have loomed up more or 
less. 


++ 
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The interesting monograph gotten out 
by Thomas S. Chard, manager of the 
central department of the Firemans 
Fund upon the 25th anniversary of the 
establishment of the department and Mr. 
Chard’s appointment as manager, con- 
tains some very valuable historical in- 
formation. Of the 115 local agents of 
the company in the West representing it 
prior to 1873 only three remain, the 
most important being the McGilliard 
agency at Indianapolis. Mr. Chard is 
the litterateur of the profession. Heisa 
close student of underwriting statistics 
and comparative results. Mr. Chard’s 
polished style as a writer, his fluency asa 
speaker, make him a valuable member 
of the fraternity. He is well informed 
on all current topics, is a pleasing con- 
versationalist, and is a genial gentleman 
to meet personally. His position in 
social circles of Chicago is at the very 
fore. 

‘ a 

The strife for sprinkled business still 
coniinues in Indiana until rates are be- 
low the ground floor. Property owners 
evidently are having all sorts of risks 
sprinkled in order to get low rates. 
Sprinkler systems are even being put in 
opera houses. Dry goods establishments 
are being taken at 28cents. The New 


York and Chicago brokers are scouring 
the state for such risks, and the local 
agents are endeavoring by all means to 
hold the business. At Evansville the 
fight is red hot. Local agents come up 
to Chicago every week to urge their com- 


' panies to take certain sprinkled risks at 


| 


ridiculous rates. In other days they 
would have turned them down in superb 
style, but now it does not take much 
persuasive power to induce the compa- 
nies to take the business. The stamp- 
ing secretary at Evansville can make any 
rate he chooses on this class of business, 
so rates are practically off. Charles D. 
Cox, John A. Barnes & Co., Clinton 
Weeks & Co., A. C. Stocker & Co., S. 
E. Forsythe and other Chicago brokers 
are raiding Indiana for sprinkled busi- 
ness. 


Young E. Allison on Novels. 


Mr. Young E. Allison, editor of the | 


Louisville //cera/d, has added one more 
gem to his incomparable sketches on 
various subjects. A few months ago his 
paper on “The Newspaper Man and 
Other Liars,” 
with extreme pleasure by lovers of his 
style. His latest is “On the Vice of 
Novel-Reading,” which he read Tuesday, 
June 22, at Winona Park, Ind., before 
the Western Association of Writers. 
Needless to say Mr. Allison’s bright 
argument was on the side of the novel, 
and he demonstrated to everyone's satis- 
faction that the Novel is greater than 
history, poetry and all other writings 
combined. Here are the closing lines of 
his paper : 

Thus the Novel, while itis not History nor 
Poetry nor the Drama, is a combination of 
all. And it possesses more than this. Its 
lightness enables it to tell the history of the 
commonest peasant—a subject that History 
disdained until the Novel bent to the task. 
Its flexibility makes it possible to write the 
history of types and classes; its capacity en- 
ables it to convey science, to teach morals, 


was listened to and read | 


to illuminate the abstract difficulties of every | 


philosophy, to utter the despairing human 
protests stifled elsewhere, and to embrace 


every purpose for which words were created | 


and human aspirations were kindled. That 
it has lent itself to base uses is true. How 
could it escape the contamination that has 
smirched every other art? And, as in every 
other art, that which is base and false in 


fiction soon dies of its own inherent weak- | 


ness and is forgotten. But decade by decade 
the Novel grows more powerful, more noble, 
and more adaptable to the spiritual uses of 
man. The time will come when the Novel 
will stand on the bookshelves with history, 
the philosophies and the sciences, as of 
equal honor and tse—necessary to complete 
the education of every scholar; yet even then 
there will probably be a tribunal to pro- 
nounce it to be, if not a vice, at least of 
doubtful utility. 


R. E. Gooch, special agent for Ohio of 


the Liverpool & London & Globe, and 
secretary of the Ohio Field Men's Club, 
has removed his headquarters from Co- 
lumbus, Ohio, to 130 Commonwealth 
avenue, Cleveland. Mr. Gooch will be 
missed from the genial circle which has 
composed the insurance society of Co- 
lumbus. 


~IN OHIO FIRE CIRCLES. 


The following notice is sent out to 
Ohio field men, It is, perhaps, proper 
to state, for the benefit of those who may 
be somewhat diffident after reading the 
comments of the /zsurance Herald on 
the official costume, as adopted by the 
committee, that members in their pri- 
vate capacity have the privilege of util- 
izing any style of garments they see fit: 

MANSFIELD, O10, June 28, 1897. 
To Members : 

If you desire rooms at the Beebe House for 
our coming symposium, please send in your 
order to me at once, sothat Ican make the 
necessary arrangements with the hotel peo- 
ple. It is important that they know before- 
hand how many rooms to reserve for us and 
the number of persons that will be in at- 
tendance. 

Remember the date, July 15th and 
and be sure to come. 
a good time. 


léth, 
We are going to have 
Yours truly, 

L. J. BONAR, Symposiarch. 

It has just leaked out that the steno- 
graphic report of the examination of the 
local agents of Dayton, by Attorney 
General Monett a short time ago, in the 
prosecution of his anti-trust suits against 
the companies, has never gone to Colum- 
bus, being still in the stenographer's 
hands at Dayton. Incidentally, this 
explains regarding the payment of the 
expenses of Mr. Monett, which have been 
the cause of much speculation and 
suspicion. Various rumors have been 
circulated to the effect that Squire, Hahn 
& App of Cleveland, were paying the 
expenses of the prosecution, as they 
were very much interested in the suits, 
and it was known the state would hardly 
allow the expenses. If it is the same in 
other cities as in Dayton, no one in par- 
ticular is paying any expenses. Accord- 
ing to advices received from Dayton by 
the OHIO UNDERWRITER, “the steno- 
grapher who took the notes before tran- 
scribing them, requested Mr. Monett to 
advance the money, and he attempted to 
put him off by saying that it would be all 
right, but the stenographer being con- 
nected with the courts here readily under- 
stood that unless there was some special 
appropriation made by the state to cover 
this expense, he could not collect his fees 
and he therefore applied to the State 
Auditor, who politely informed him that 
there had been no appropriation made 
and that there were no monies in the 
treasury from which the claim could be 
paid. Hence Mr. Monett has failed to 
get his ammunition from this town.” 

This information, which comes from 
an entirely reliable source, would lead to 
the inference that the prosecution is 
being hampered in various ways. 

Judge Minshall, who gave a dissenting 
opinion in the Lloyds mandamus case to 
compel Commissioner Matthews to issue 
them a license, does not side in entirely 
with the Lloyds, but thinks that as there 
is no question of their soundness, the 


| Commissioner is hardly an absolute judge 














6 


of the construction of the 
Here is his opinion in full: 


Ohio law. 


‘‘The case cited as authority for refusing | 


the writ does not, I think, warrant the re- 
fusal. In the present case there is no ques- 
tion as to the soundness of the relator. The 
refusal of the superintendent to grant a 
permit is, as shown by his letter to the 
Lloyds, based upon his construction of the 
laws of Ohio as to their right to do business 
in this state. His language is: ‘My investi- 
gation has been directed mainly to an 
inquiry into the legal status such associa- 
tions have under our statutory laws. My 
conclusions are that such organizations as 
the Lloyds associations are not such associa- 
tions to do the business of fire insurance as 
is contemplated by the laws of Ohio.’ This 
is a question for the courts, and his judge- 
ment therein is not conclusive. Nor does 
the case cited hold to the contrary. If it 


were a question as to the soundness of the | 


company, or the amount of capital it has, 
and assets applicable to the claims of its 
policy holders, or any similar question, I 
have no doubt as to the conclusion of the 
superintendent’s judgment in the matter.” 


The big fire at Cleves, a little town 16 | 


miles from Cincinnati, reminds special 
agents that for years the agents and peo- 


ple there have been clamoring for lower | 
rates, which they have never been able | 


to get. The Cleves hotel is rated at two 
and one-half, and was refused last sum- 
mer by several liberal companies. The 
central portion of the town has been 
tabooed altogether by various companies, 
although agents and citizens have always 


contended that no fire could gain much | 
headway before it would be extinguished. 


It is understood rates have been away 
up in Cleves on account of the confla- 
gration hazard, and time has 
that the judgment of the special agents 
has not been at fault. 

Across the river in Covington, Ken 
tucky, a smooth trick has just been per- 
petrated on the agents and companies in 
the town. Like most of Kentucky’sand 
other Southern towns, the companies are 
loaded down with city taxes. Some 
charge a per centum on premium receipts 
“for the fire department”, or the local 
treasury, and Covington is not behind 
the rest. With a few exceptions it is 
harder on the insurance companies than 
any of the others. Every company must 
pay $50 a year for each Covington agent. 
Feeling this to be excessive, just before 
the time came around for renewing this 
vear’s licenses, the agents petitioned the 
Council for relief. This was half-way 
promised by some of the Council, and 
the agents felt that their efforts would 
result in at least partial success. The 
Council waited until the limit of time 
for paying the tax had expired, and then 
refused the petition, at the same time 
notifying the agents that they were fined 
ten per cent of the tax for not paying 
within the specified.time. The agents 
paid the little extra 85 under protest, 
and are carrying knives in their boots for 
the Common Council of Covington. 


++ + 


The burning of the Akron Iron and 


shown | 


Steel Co.’s plant on the morning of July | 
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4th, will be a $50,000 to $75,000 blow to 
the Squire, Hahn & App companies, 
which secured the risk from the stock 
companies about a year ago because ihe 
regular board rate was too high. The 
insurance is said to be -$110,000, the 
policies being written under blanket 
form. Manager Holloway, of the Steel 
Company, refuses to give a list of the 
companies on at present, but promises 
that he will likely do so in a few days. 

The Jackson & Lyman planing mill of 
Akron also burned July 4th. ‘The loss is 
probably total, with $10,500 insurance 
as follows: Phoenix of Hartford, North- 
ern, Commercial Union, Spring field, Con- 
necticut, Imperial, Pennsylvania, Lan- 
cashire, Orient, Michigan, $1000 each; 
National of Hartford, $500. 


Harry Gillespie’s Premiums. 

With the exception of Sidney Eckley, 
all of the Dayton agents have reported 
their premiums for 1896 business. The 
business of the German American, Lon- 
don & Lancashire, and Springfield in 
Dayton, is of particular interest, as these 
companies withdrew from the board at 
the beginning of 1896 and went into 
the new agency of Harry Gillespie. 
The results show up very well indeed, 
and better than was generally expected. 
Here are the figures: 


Creriman AMeriCatl.n..siscissciosecsees 2.572 
ksi icsdaasntenncoraceerass 0. 2,147 
London & Lancashire................ 2 563 

PN os gc ioch us Statin ax dgeneede uns 7,282 


Following are M. F. Hoover’s returns, 
which are also of particular interest. 
The Miami Valley reinsurance in the 
National would naturally swell the lat- 
ter company’s figures considerably, and 
perhaps the showing is not as large as 
was expected. 














1895 1846 

I oS Sos dant epminans 340 9] 
Peeiit, Tae. .....5.6..32 1,370 L176 
Pucenix, Conti.....:...05. 1,090 140 
Boston Marine........... 198 
IS oo iitisis 6a es ncaees 750 548 
SONGUNEE 5605000050202. vide 845 
sritish America......... 1,100 945 
a ae 1,100 1.059 
Connecticut, ....6.<...00:. 1,090 1,125 
Spring Garden........... 1,040 1404 
North America.......... 2.190 1.875 
Western, Pa........ 2490 2 955 
National, Conn......... 11,210 12,795 
MIE cin fansmacuiecns 23,770 24.515 
J. O. Wilson, the old secretary of 


Local Board Commission No. 1, at Cin- 
cinnati, has taken the business manager- 
ship of the Insurance .Wonitor of New 
York. That paper has opened a West- 
tern department at Chicago, and placed 
in charge George W. Hayes, formerly 
special agent of the Lancashire. 


| 


CINCINNATI STATUS. 


Union Companies Anxious to Dissolve the 
Board and Force a Rate War. 


Cincinnati affairs have been gradually 
assuming a peculiar and critical aspect. 
The spectacle is presented in this Queen 


City of the West, of rank and file, per 


sistent, bred-in-the-bone union compa 
nies trying to precipitate a rate war and 
bust the local board. This may come as 
a secret to a little outside few, but to the 
local agents of Cincinnati it is plainly 
evident. A year or two ago this suspi 
cion got abroad, and the only thing that 
finally quenched it was the action of the 
union in throwing up the idea and sub 
stituting the unlimited commission plan. 
As was expected this, while pleasant 
enough to the local agents, was too grad- 
ual in its results, and the year has rolled 
around without any appreciable advan- 
tage gained by the union over the non- 
union companies. While all the compa- 
nies have lost on account of the times, 
the non-unioners show, perhaps, the 
smallest loss, and this has been the op- 
posite of consolation to the union mana 
gers. Since the first of the year, a com- 
paring of notes by special agents of some 
union companies show that the loss over 
last year has been very material, in some 
cases, nearly one-half. This has been 
figured to mean that the non-union com- 
panies are getting ahead, although it is, 
of course, recognized that the cutting 
down of lines and the advent of some 
twenty odd new companies has had not 
a little to do with it, Consequently, 
they have been uneasy. Paying com- 
missions of 25 to 35 per cent, as they do, 
they feel they should have a recompense 
in the shape of an increase of business, 
but this has not materialized. Some of 
them have appointed “managers” for 
Hamilton County, and this has largely 
depleted the business secured by solici- 
tors, who have been gathered in on any 
available deal. 

It can be stated that the sentiment 
among union companies is that in the 
present conditions a rate war in Cincin 
nati would be desirable. It is known to 
be a fact that quite a few union compa 
nies, and leading ones at that, have made 
inducements to their agents to break the 
line and get out of the board. It is 
stated that in transferring the supplies 
from one leading agency to another, the 
manager and special agent of the compa- 
ny had the new agent at their hotel un- 
til 2 o’clock in the morning, trying to 
convince him that he could better himself 
by going out. 

The only salvation is that the agents 
are holding out together against their 
companies. If one break ranks there will 
be a stampede; but they realize that this 
would mean great loss to them in volume 
of business trom lower rates, and final 
cutting down of commissions. They are 


therefore, bracing one another. Whether 
some one of them will start the ball roll- 
ing, and thus wreak their own destruc- 











om ret 























tion, is something that will have to be 
decided by themselves alone—their com- 
panies can be induced. 


A Correction. 


Last issue the OHIO UNDERWRITER 
gave publicity to the rumor that Mr. C. 
C. Rothier’s agency was for sale, owing 
to the fact of that gentleman’s having 
accepted the special agency of the Cin- 
cinnati Underwriters. The statement 
came from a usually reliable source, and 
after several attempts to see Mr. Rothier, 
it was inserted as a rumor. We now 
learn from Mr. Rothier that there is no 
foundation for the publication, and as 
his special agency work will consume 
only a portion of his time, no new ar- 
rangements will have to be made in the 
continuance of the local agency. 


Ohio Fire Appointments. 


tna—J. H. Cope, Colerain; J. S. Counts, 
Richmond Dale; B. F. Bernard, Midland City. 

American, Mass.—J. E. Waterhouse, Cincin- 
nati. 

American, Pa.—J. L. Rice & Co., Cleveland. 

Atlas—Thos. L. Collett, Ironton. 

Boston, Me. Jacob Weil, Jr., Cleveland. 

Commercial Union, N. Y.—Jones & Wilson, 
Marion; C. F. Clapp, Warren; Jno. R. Boalt, 
Dayton. 

Citizens, N. 
ville. 

C ntinental—Studevant & Kingseed, Sidney. 

Delaware—H. C. Settlage, Wapakoneta; J. J. 
Winbigler, Versailles. 

Franklin, Pa.—Orla E. Green, Union City. 

Firemen’s, Md.— E. F. Kimmel, Dayton; 
Runck, Lahnsen & Heinsheimer, Cincinnati. 

Germania, N. Y.—I. W. Brownfield, Colum- 
bus; Aug. Raatke, Cleveland. 

German, Ind.—Manter & Yarick, Elyria; 
Creamer, Neff & De Wees, Barnesville; W. B. 
Bennett, Bucyrus; W. Kautzman, Bellefont ine. 

Greenwich—E. H. Russell, Fremont; Chas. 
Suhr, Norwalk; A. E. Eoff Findlay; Philo §S. 
Clark. Portsmouth; J. H. Hatch & Son, Piqua; 
H.C Settlage, Wapakoneta; Norton Yoakam, 
Sidney. 

Hanover—Morrow Bros., Tiffin. 

Imperial—W. S. Defrees, Bellefontaine; J. M. 
Hunter, Urbana: Edwin Lawrence, Greenville; 
E. E. Rutledge, Kenton. 

English-American Und. 
lay. 

Liverpool & London & Globe—Jas. D. Greg- 
ory, Port Clinton. 

Manchester—Jonas King, Homeworth; Nor- 
ton & Benjamin Andover; C. J. Falk, Mt. 
Cory; F. J. Beuper, Sandyville. 

Magdeburg—W. A. McDole & Co., East Liv- 
erpool; C. P. Hitchcock, Lorain; Alen & Allen, 
Washington C. H. 

N. W. National—E. E. Rutledge, Kenton; 
William McComb, Jr., Lima; J. H. Bolton, 
Findlay; W. A. Musgrove, Urbana. 

N. British & Mercantile—J. S. Wade, Ver- 
siilles; C. L. Boomershine, Farmersville; Cowen 
& Co., Bellaire; Lawrence & Vail, Xenia. 

Phoenix, Conn.—Thos. Brown, Roseville; W. 
M. Huffman, St. Paris; E. G. Banta, Urbana; E. 
H. Vance, Rushsylvania. 

Palatine—Wright Bros., Bellair. 

Rochester German—A. E. Eoff, Findlay; 
Godfrey Sutermeister & Son, Kenton; C A. L. 
Purmort, Van Wert 

Reliance—W. W. Walker, Wilmington; T. P. 
Brown, Circleville; E. H. Kerr, Tippecanoe 
City; L. L. Lehman, Versailles. 

Rockford—G. R. McConnell, Troy; Chas. E. 
Marshall, Cincinnati; J. N. Weidner, Dayton; 
Shedd & Pembroke, Columbus; Wm. Welsh, 
Mt. Vernon; Le Roy, Parsons Mansfield; C. F. 
Baker, Canal Dover; W. C. Myers & Co., Woos- 


Y.—Stanbery & King, Zanes- 


J. H. Bolton, Find- 
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ter; Mary L. Noble, Tiffin; Geo. A. Brooks, | 
Piqua; A. G. Merriman. Kenton; C. H. Tow- | 
son, Lancaster; Blair, Harkness & Co., Cincin- 
nati; Lewis F. Runck, Cincinnati; J. F. Curren 
& Son, Delaware; Edward Evans, Cleveland; 
Geo. W. Stace, Hamilton; Farr & Shannon, 
Eaton; E. M. Baugher, Newark; W. A. Mizer, 
Coshocton; T. C. Clewell & Co., Napoleon; C. 
J. Kirschner, Toledo; H H. Dawson, Toledo; 
R. B. Crawford, Jr., Massillon; Louis Perczel, 
Cleveland; J. N. Westfall Canton; T. J. Bid- 
well, Cantov; R. M Wortman. Defiance; David- 
son & Sidener, London; W. H. Todhunter, 
Middletown; Runck, Lahnsen & Heinsheimer, 
Cincinnati; Klick & Burnett, Cincinnati; Si- 
mon Sturm, Cincinnati; A. R. Witham, Cincin- 
nati. 

Springfield—W. S. Johnson, Van Wert; Orla 
E. Green, Union City. 

Spring Garden—R. B. Crawford, Jr., Massil- 
lon; Stanbery & King, Zanesville. 

Scottish Union—John W. Riley, Wellsville. 

Saginaw Valley—J. S. Elliott & Co., Spring- 
field; Wall & Alexander, Gallipolis; A. W. 
Hall, Ironton; R. S. Linga‘elter, Newark; Mil- 
ler & Gist, Portsmouth. 

Union, Eng.—Stanbery & King, Zanesville. 

Victoria—Stanbery & King, Zanesville. 


Royal at Columbus. 

The Royal, which transferred its Co- 
lumbus agency about 18 months ago 
from Bancroft & McElroy to Charles A. 
Pryce, and from there to the new firm of 
Thompson & Pheneger, has now placed. | 
a second agency with Rryson, Brubacher 
& Co. Last year the Royal reported 
g4,500, and when Bancroft & McElroy 
had it the premiums were two or three 
times that sum. 


Aetna Cincinnati Agency. 

The negotiations between the Aetna 
and L. C. Goodale for the Cincinnati 
local agency, comprising some $25,000 
in premiums, has been declared off and 
the place is still open. There is un- 
doubtedly a great chance here for the 
right man. 


Chicago Men Abroad. 

Chicago insurance men who are trav- 
eling abroad this summer include John 
S. Belden, of the London and Lanca- 
shire; George M. Fisher, of the Pala- 
tine; J. W. Hosmer, of R W. Hosmer 
& Co.; A. W. Kimball, of the North- 
western Mutual Life; Charles B. Cleve- 
land, of the New England Mutual Life, 
and Calvin S. Smith, of the Penn Mutual 
Life. 


GENERAL NOTES. 


J. H. Schwartz has gone into the in- 
surance business at Columbus, starting 
with the second agency of the Conti- 
nental. 


The New York Fire and the Colonial 
Fire, it is said, will be examined by Wis- 
consin. 
Squire, Hahn & App. 

J. E. Huff succeeds to Winfield S. 
Huff's local agency at Columbus, com- 
prising the Continental, and other com- 
panies. Mr. W.S. Huff has been elect- 


Both are represented in Ohio by | 


7 


ed secretary of the Columbus local 


board. 

The Chicago ordinance compelling 
insurance companies to pay the city 
two per cent tax on their gross receipts, 
passed a year ago, has been construed 
this year to take in the Lloyds and Indi- 
vidual Underwriters and other similar 
concerns. 


The Inter-State has lost its case of the 
heirs of Charles Bird, plaintiffs, involving 
a $5,000 claim. Mr. Bird was killed by 
falling off his portico, but the coroner 
gave the cause of his death as vertigo, 
which justified the company in contest- 
ing. 

J. M. Sears advises the OHIO UNDER- 
WRITER, that the rumors and stories re- 
garding him and the German of Freeport 
aud Westchester are uncalled-for and 
untrue. He says he has the agency for 
Cincinnati and Hamilton county of the 
German, and that the only reason for the 
withdrawal of the Westchester from his 
office was that he could do no business 
for it at 20 per cent. commission. The 
Westchester, after being resigned by 
Mr. Sears, appointed L. F. Runck, Hamil- 
ton county agent. 


Following are the companies and 
amounts on the Utica fire: 

Fred. E. Harrison, livery stock; insurance 
$800, loss M75, North America 

Mary Rogers, barn; insurance $200, total 
loss, North America. 

Cc. W. Stevens, implements; 
$1,000. loss $700, North America. 

D. A. Brinker, hardware, total: North 
America $1,250; Northern $1,250; Pennsyl- 
vania $1,000; Knox Mutual, barn, $150. 


insurance 


N. F. Smoots, barn, North America $150, 
total. 

R. F. Brinkerhoff, barn; N. Y. Und. $200, 
total. 


Elizabeth Mailhill, 
$400, total. 

Wm. Warthan, barn; Phila. Und. $300, loss 
$240. 

Sperry Bros., hardware building; Com’l 
Union $1,000; National, Conn., $1,000, total. 

W. B. Vance, livery stock and barns; Glens 
Falls $1,000, stock, loss $300; barn, Commer- 
cial, O., $500, total. 


warehouse; Northern 


A most peculiar result of the terrific 
hot spell of this and last week was 
reached at Detroit, when two heads in 
the automatic sprinkler plant of Burn- 
ham, Stoepel & Co., and the clothing 
stock of the Peerless Manufacturing 
Company, were opened by the heat, and 
a water damage inflicted to the amount 
of $100,000. The plugs were set to 
escape at a temperature of 130 degrees, 
and the extreme heat, thought to have 
been focused by the skylight, beating 
down on the exposed heads, caused the 
release of a torrent of water, which ina 
short time did an immense damage. 
This is probably the first time that any 
considerable damage has resulted from 
ill-timed opening of sprinkler heads, but 
the Detroit incident is an impressive re- 
minder that there is a pressing uninsured 
danger from this source. There is hard- 
ly an opportunity for a damage suit 
against the sprinkler company in this 
case, either. 














LIFE INSURANCE. 


HAS BEEN EXAMINED. 


But the Report Is Withheld for Some 
Keason. 


The Iowa Life Insurance Company, 
with headquarters at Chicago, but doing 
business under the laws of Iowa, has 
just undergone an examination at the 
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ander Wilson, Columbus; C. A. Williams, 
Springfield; Marsh & Marsh, Columbus. 
Penn Mutual—F. O. Spencer, Cleveland. 
State Life, Ind.—F. B Ainsworth, Cleveland; 


| C L. Ainsworth, Cleveland. 


| ton, Portsmouth; C. L. 


hands of the insurance departments of | 
' 


Illinois and Iowa. The matter has been 
kept secret by the company, but the 
OHIO UNDERWRITER is assured that the 


facts are as stated. Much interest will 
be manifested as to the showing made 
by the company. Some three or four 
months ago it acquired some unenviable 
notoriety in connection with an Atlanta 
deal, in which W. C. Hale, the noted 
embezzler, figured prominently. Sever- 
al points have never been entirely ex- 
plained, though the OHIO UNDERWRITER 
at the time devoted considerable time 
and space in an attempt to unravel the 
snarl. So far as was learned at the time 
the Iowa Life did nothing wrong for 
which it could be held accountable, 
though it did play a smooth trick or two 
on Hale and others. Perhaps it is with 
reference to this deal that the conjoint ex- 
aminations of the two departments were 
begun. It is learned the examination 
was not undertaken with the consent or 
previous knowledge of the company. In 
fact the examiners appeared suddenly 
on the scene and began their work at 
once. For some reason the report is 
being held back, but it will undoubtedly 
be issued soon. The Iowa Life was 
formerly the Life and Indemnity Compa- 
ny, of Sioux City, Iowa. It has a capi- 
tal of $25,000, assets of $385,637, surplus 
to policy-holders of $112,625. It is not 
believed that it will be found anything 
but all right financially, though interest- 
ing disclosures are expected as to the 
company’s share in the Atlanta and one 
or two other deals, which have never 
been fully explained. 


Ohio Life Appointments. 


Aetna—G. W. Watkins, Toledo; W. H. Gor- 
rell, Millersburg. 

Chicago Guaranty 
Toledo. 

Equitable, Ia.—Sam’l B. Brown, Delaware; 
De Forest Wall, Sharon Center. 

Kansas Mutual—C. M. Gardner, Toledo. 

Mut. Reserve Fund—Geo. H. Loomis, Cleve- 
land; J. D. Topliff, Toledo; G. P. Webb, Toledo; 
J. C. Newburn, Cleveland. 

Mutual, N. Y.—Walter Jacobi, Cleveland; 
Henry Freckman, Cleveland; Aug. Kirsh, 


Fund—F. L. Danford, 


C'eveland; L. Rose,'Hamilton; G. W. Meyers, - 


Malinta; E. E. Moran, Ironton; J. W. Shipley, 
Piqua; W. H. Wagers, Clark’s. 

Mass. Mutual—Calvin Andrews, Leesburg; 
W. G. Webb, Guadenhutten; Hill & Harris, 
E. Liverpool. 

Mutual, Ky.—J. H. Knippenberg, Cleveland. 

National Mutual Life, Winn.—J. E. Buttless, 
Toledo; F. E. Wheeler, Cincinnati; J. F. Wal- 


lace, Cleveland. 
Prudential—H. M. Sweet, Dayton. 
Thos, Stevens, Cincinnati; Alex- 


Prov. Sav. 


_ the legal reserve companies, on what he | 


Union Mutual—W. A. Hill. E. Liverpool. 

Western Mut. Life, Chicago—P. J. Bryan, 
Wilmington; L. A. Barbour, Pomeroy; W. A, 
Wilson, Gallipolis; Geo. E. Willis, Mt. Vernon; 
O. F. Spencer, Painesville; W. A. Hawkins, 
London; E. A. Willson, Gallipolis; Theo. Sut- 
Wheat, Wellington; 
T. D. Doty, Canal Dover; C. C. Keen, Barnes- 
ville; Robt. Moore, Crestline; A. G. Gordon, 
Ironton; B.S. Hostetter,Conneaut; J. W. Hays, 
Bryan. 


Comingore on Expense. 


Commissioner Comingore, 





of Ken- | 


tucky, pours the following hot shot into | 


| terms their extravagant expense : 


The lamentable facts are that the 
penses of conducting the business are enor- 
mous and have become a in these 


latter years, when, in the mad rush for new 


scandal 


business, some of the managers of the great 
life insurance companies, forgetting their 
duty to their policy holders, have paid 
agents in commissions and bonuses more than 
three-fourths of the first year's premiums; 
in some instances of excessive folly, it is 
said, these commissions and bonuses have 
first 
The legitimate expenses of the business are 


even exceeded the year’s premiums. 
large, and some of those who manage these 
great institutions have increased them be- 
yond all reason by excessive commissions 
and bonuses to agents, excessive compensa- 
tions to officers, and by ostentation and ex- 
the handling of the trust 
the 
managers of these life insurance companies 


travagance in 


funds committed to their charge. If 


expect to command the confidence of intelli- 


| gent and right-thinking persons there must 


be a change in their methods of conducting 


the business. It is idle to confess the fault 


| and lay the blame on others who drive them 





to these unsafe, unjust and wholly improper 
methods of conducting the business, by their 
reckless competition and ill-considered ef- 
forts for the acquirement of iarge amounts 
of new business at the cost of the old policy 


holders. It is idle to depend on anti-rebate 


ex- | 


laws as a step towards the reduction of the 


over-swollen commission accounts. The cor- 
rection of the fault 


the correction 


of excessive commis- 
of 
faults of management, must begin with the 
officers and directors of the companies them- 
selves. And it is not too much to say that 
anagreement among the managers of half 


sions, as well as 


other | 


a dozen, or even a less number, of the great 


life insurance companies to do away with 
this crying evil—to show a little common 
sense, mixed with ordinary justice and fair 
dealing towards their policy holders and to- 
wards those from whom they expect patron- 


age—would at once result in a great change 
for the better, and a change which would | 
| greatly redound to the best interests of the 


policy holders. This change must come if 
these companies are to prove themselves 
worthy of the confidence of intelligent 
men and the patronage of those desiring 
sound life insurance. 


| 





MASSACHUSETTS BENEFIT LIFE. 


Important Developments During the Past 


yeek.—Governor’s Commission Report. 
—Extra July Ist Assessment. 


Important events have come thick and 
fast on the Massachusetts Benefit Life 
Association during the past two weeks. 
The governor's commission, appointed 
to investigate the Association’s affairs, 
after nine months’ work, has made its 
report, and on July | an extra assess- 
ment was levied on the assessment mem- 
bers, being all those who joined prior to 
1890, when the new business was all 
written on the natural premium system. 
While comparatively little was accom- 
plished by the commission, enough was 
revealed to place the old management 
under the shadow of a grave suspicion. 
Notwithstanding this the old president, 
George A. Litchfield, has the audacity to 
say that the report is a vindication of the 
old managers. 

The Standard of Boston, which is 
probably better posted on the associa- 
tion’s affairs than any other journal, and 
has kept closer track of its progress, 
compares the figures of the commission 
on expenditures with those reported to 
the insurance department from year to 
year, and finds a discrepancy of $1,751,- 
887.17 in the time between Dec. 31, 1883, 
and the same date 1896. This amount 
was reported to the insurance depart- 
ment more than the books actually 
showed, and consequently was disposed 
of in some way not absolutely determined, 
but pointing suspiciously in the direction 
of the old officers’ pockets. The Stand- 
ard editorially says: 

The total amount of expenditures from 
Dec. 31, 1883, to Dec. 31, 1896, as per the re- 
$3,618,649.40, 
while according to the sworn statements to 
the Massachusetts department the total ex- 
penditures aggregated $5,370,536.57. In other 


port of the commission was 


words, the expenses of the association, accord- 
ing to its own sworn reports to the Massa- 
showed $1,751,887.17 


more than the books of the association, as 


chusetts department, 


per figures given to the commission in ques- 
If the pious ex-President of the Mas- 
sachusetts Benefit can be spared from his 
The Standard will be 
pleased to have him explain these glaring 


tion. 
devotional exercises, 


discrepancies. 

It should be noted that the expen- 
ditures referred to do not include those 
of the mortuary fund, but only those of 
the expense element. The items of this 
expenditure on which the Standard 
makes its comparison are: commissions 
to directors, commissions, printing and 
stationry, salary, advertising, medical, 
postage, traveling and sundries, clerk 
hire, rent, legal, taxes, agency, sundries, 
collections, and advisory board. The 
following are the totals, year by year, of 


the commission’s report, compared 
with the Massachusetts report : 
Totals as per 
Totals Mass. Report. 


Dec. 31, 1883, 
Dec. 31, 1884, 


$ 67,183.32 
66,684.90 


$ 70,819.57 
70,891.15 























Dec. 31, 1885, 65,895.12 70,509.21 
Dec. 31, 1886, 77,062.19 80,718.51 
Dec. 31, 1887, 98,255.17 100,803.30 
Dec. 31, 1888, 99,749.89 104,867.47 
Dec. 31, 1889, 148,392.58 154,103.60 
Dec. 31, 1890, 165,950.76 196,069.11 
Dec. 31, 1891, 249,161.04 327,119.22 
Dec. 31, 1892, 419,534.73 478,086.14 
Dec. 31, 1893, 465,.566,09 801,952.22 
Dec. 31, 1894, 423,001.92 670,332.37 
Dec. 31, 1895, 609,544.60 — 1,009,466.10 
Dec. 31, 1896, 662,667.09 1,234,798.60 
May 31, 1897, 230,490.33 


Following are some of the extracts 
from the report: 


At the very beginning of our examination 
it became apparent that there are, in the 
laws of this state, no practical barriers 
against numerous methods of defrauding 
policyholders by those so inclined. And the 


most lamentable fact is that this is no origi- | 


nal discovery; but, as stated in our second 
report, has been repeatedly disclosed in offi- 
cial communications to the legislature, with 
wise recommendations by those best in- 


formed upon the subject, but the legislature | 


has invariably ignored these suggestions 
and proceeded to open new avenues for raids 
upon the assets of the policyholders, and ap- 
parently devised new schemes whereby such 
raids could be made legitimately and with 
the least danger, if not the impossibility, of 
detection. 

Under the existing laws the managers of an 
assessment company can appropriate large por- 
tions of the mortuary fund to their own private 
use with impunity. We cannot say this has 
been done, because the moment we are ready 
to ascertain that fact our investigation is sup- 
pressed. We only say it could have been 
done by the managers of any assessment in- 
surance company in this state. And yet 
millions of: insurance are outstanding to-day 
upon the unwarranted assurance that such 
things cannot be, because this common- 
wealth has placed about the management of 
old-line companies such restriction that the 
single fact of their admission to do business 
in this state is sufficient to command confi- 
dence in them, and the public naturally sup- 
poses equal, if not similar restrictions exist 
as to assessment insurance. 


The company is doing a dual business, in 
which each class antagonizes the other, and, 
in the nature of things, they cannot be re- 
conciled. The policies issued prior to 1890 
are now, and have been for six years, deplet- 
ing the association. They not only have 
not paid what it fairly costs to carry them, 
but have absorbed a large porportion of the 
share of the emergency fund belonging to 
the stipulated premium policies. The result 
is obvious. This incubus must be removed 
in order to maintain existence.. 


As above stated there have been ample op- 
portunites for the former management to ap- 
propriate large sums from the mortuarv and 
emergency funds, but the accounts, contained in 
enormous quantities of books, coupons and scat- 
tered memoranda which have been so badly kept 
that the process of tracing funds from their re- 
ception to the final application is a long and 
devious one and could not be completed in many 
months even if we had been able to employ a 
large corps of expert accountants, andas stated 


in our previous report, we doubt if the result | 


would warrant the expense, and it was be- 
cause of these doubts that we suggested an 
amendment of the statute of 1896, so as to 


give us discretionary power as to the nature | 


and extent of our inquiries, which sugges- 
tion was unheeded. 

As to nature of the association, we are 
Satisfied. that its survival depends entirely 
upon the prompt payment by those holding 
policies issued prior to 1890 of extra and in- 
creased assessments henceforth, or upon all 
of the holders of such policies withdrawing 
from the association. An extra assessment 
is at present required to pay accrued death 
losses, and any equitable apportionment of 
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future assessments must materially increase 
the amount to be called from the old members. 


The commission has been greatly ham- 
pered in its personal examination of the 
books and accounts of the association by 
careless and unsatisfactory bookkeeping, 
and its failure to enterin a sufficiently satis- 
factory and detailed manner items, so that 
the disposition of the same could be ulti- 
mately determined. This condition of things 
is largely attributable to the lack of system 
on the part of the association in keeping its 


| 


books and accounts, and partly to the loose- | 


ness of the statute allowing the payment of 
certain expenses from the mortuary collec- 
tions without providing for a clear and 
distinct accounting of the funds thus taken 
from the mortuary account. 


In this way the draft upon the mortuary fund 
has been solely subject to the discretion of the 


officers of the association, who, while still pay- | 


ing themselves profts out of the expense fund, 
were at the same time drawing moneys from 
the mortuary fund to meet such class of ex- 


penses as, under the loosely drawn statute, they | 


decided they might impose upon that fund. The 
methods of the management seemed to be to 


pay the expenses of the association, includ- | 


ing a division of profits to themselves, and 
then, when the expense fund had been ex- 
hausted, to draw from the mortuary fund, 
and reimburse themselves for sundry 
amounts which they had paid for expenses, 
and which, as they interpreted the statute, 
they thought might properly be charged to 
mortuary account, limited only to their draft 
upon this fund, first, to an amount not ex- 
ceeding one-thirtieth of 1 per centum bi- 
monthly on the insurance then in force and 
second, to an amount not exceeding the 
amount of the accounts kept separately in 
the expense fund books for the purpose ulti- 
mately of being drawn out of the mortuary 
fund as above stated. 

There was no supervision of this discre- 
tionary draft—within the limits above stated 

upon the mortuary fund to meet expenses 
of the association until June, 1896, when the 
statute provided that such transfer from the 
mortuary fund for such purpose should be 
approved by the insurance commissioner. It 
must have been utterly impossible for him 
to verify the correctness of the various en- 
tries thus presented for his approval, and 
also the propriety of charging these items to 
the mortuary fund could not be intelligently 
determined by anybody until there had been 

which has never been the case in this as- 
sociation —a proper and thorough auditing 
of the various items of expense. 

We again desire to emphasize the fact that 
if assessment insurance is to be conducted in 
this state, it should be strictly regulated and 
defined, so that those so insured may be well 
protected as to their rights and property as 
those insured in old line companies. This 
can only be done by such legislation as was 
suggested in our preceding report, and by a 
system of frequent examinations by pro- 
fessional accountants, untramelled by any 
interests or insurance associations. 

The present system of examination is 
illustrated by the report of the examiners of 
this association in 1895, which states the 


books to be correctly and accurately kept: | 


“The company and the certificate holders 
are to be congratulated upon the correct- 
ness and clearness with which the books 
and accounts are kept, and the careful 
manner in which the business is conducted.” 


Whereas, such partial personal examina- 
tion as we have had time and means to make 
discloses the fact, hereinafter referred to, 
that from 1893 till 1897 one account showed a 
deficiency of $36,000, and remained unbal- 
anced during that whole period, and there 
are no data from which it can be ascertained 
what was done with this deficiency. Sucha 
report can only be explained by the concea/- 
ment of these books from the examiners or 
their gross incompetency; but our point is 
that the law should prescribe such a system 
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of accounts that concealment of books will 
be impossible, and that competent examiners 
should be provided. 

There should be no complications in this 
system of insurance, and the state should 
see that all assessments are sufficient to 
carry the risks, and equitably proportioned 
according to rules now approved by all com- 
petent actuaries, It must be borne in mind 
that there are numerous other assessment 
companies doing business in this state, and 
exposed to the perils above named, and 
whether this one survives or not, the state 
should profit by the experience. 

The commission had hoped to be able to 
state definitely as to whether the present or 
recent assessments were properly appor- 
tioned, and in its former report stated what 
is obvious to all, that the services of actu- 
aries were necessary to determine that ques- 
tion, and such actuaries should be entirely 
disinterested and in no way connected with 
the association or its officers, and of such ex- 
perience and repute as would induce the 
policyholders to accept their report as final; 
but, again, we here were met with the refusal 
of the legislature to provide any means 
wherewith to employ such actuaries, and, 
we cannot, therefore, report upon that sub- 
ject, although we conceive it to be the most 
important matter involved in our investiga- 
tion, after we had obtained for the policy- 
holders the control of the association, But it 
is clear that the opinion of the commission 
upon this subject would be entitled to no 
weight, unless based upon the conclusions of 
competent and reputable actuaries, who 
must and should be paid for their services. 

We feel called upon at this time to disabuse 
the policyholders of the idea that there will 
be anything in the way of assets to be di- 
vided among them in case of liquidation. 
The associatton has never had, and by law is 
not allowed to have assets for that purpose. 

The commission has not been able to dis- 
cover that the management ever verified the 
amount ultimately received on a call, with 
the amount originally called less lapses and 
necessary alterations. And never, so far as 
the commission in tts investigation has been able 


.to discover, has anybody, outside of two or 


three of the old management of the association, 
even know of certain trust moneys held by the 
association for policyholders, much less has 
there been any inspection of any books or memo- 
randa relating tv said fund. 


United States Industrial. 

The absorption of the United States 
Industrial Insurance Company of New- 
ark, N. J., by the great Metropolitan, 
was the event of the month in industrial 
circles. The progress of the United 
States has been watched by all industrial 
men with general interest. The com- 
pany has been making contribution after 
contribution to the funds of the treasury 
in a vain hope that the tide would turn, 
and the business show a profit. It has 
been felt for a year or so past that the 
company hada good chance to make a 
success, as it was believed to be about 
through with the preliminary and ex- 
pensive work of establishing a profitable 
nucleus, about which could be built the 
foundation of a great company. This 
would undoubtedly have been carried 
out to the letter, had not a law been 
passed in New Jersey compelling in- 
dustrial companies to maintain a reserve 
sufficient to give a paid-up policy after 
three years. This presented the alter- 


native of either putting up more money 
or reinsuring, and the Metropolitan filled 
the breach by making an offer which 
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was accepted. 
was $675,000, which is not anything 
near what it cost to get the business, 
though the stockholders will not lose 
any more than the interest on their 
money. The weekly debit at the time of 
reinsurance amounted to $12,500, and 
the insurance in force to $14,000,000. 
The companies remaining in the in- 
dustrial field are the Metropolitan, Pru- 
dential, John Hancock, Sun of Louisville 
and Western & Southern of Cincinnati. 
The latter is going slow and building up 
a Substantial business, and is probably 
the only industrial company that has 
never put up any money other than that 
for the original capital stock. It operates 
in Ohio and Kentucky, and has the credit 
of having, not the largest, but the most 
desirable debit in Louisville. The com- 
pany made an increase in surplusand all 
around last year, and experienced in- 
dustrial men predict that it is finally on 
the road to profit and a permanent busi- 
ness. The Sun of Louisville has made a 
specialty of the Southern field, in fact 
confines its operations entirely so that 
section, and appears to be doing well 
Last year a contribution was made by 
the stockholders, and it is believed that 
this is the last that will be necessary. 
The Metropolitan issues the following 
in its Wonthly Bulletin for July 3rd: 

By the recent accession of capable and ex- 
perienced men, the field force of the Metro- 
politan (which for many years has outnum- 
bered that of any life insurance company in 
America) has been largely augmented, the 
greatness of the Metropolitan has been en- 
hanced, its forces have been strengthened in 
several states, and in many localities its 
field of usefulness has been broadened, and 
the opportunities have been multiplied for 
the future advancement of those who, hav- 
ing entered upon this business as their life’s 
work, remain steadfast and loyal, and are 
ever actuated by a laudable determination 
to rise in importance in the business com- 
munity. 

Not only do we of the home office extend 
to the newcomers among us the hand of good 
fellowship and a cordial greeting, but we 
bespeak for them, from their future business 
associates and companions, a hearty wel- 
come and the cheer and comfort that come 
from an honest interpretation of the rule 
laid down more than eighteen hundred years 
ago for the guidance of mankind: ‘All 
things whatsoever ye would that men should 
do to you, do ye even so to them.”’ 





Insurance Day at Nashville. 

E. W. Christy, secretary of the National 
Association of Life Underwriters sends 
out the following notice suggesting an 
insurance day at the Nashville exposition: 

It has been suggested by some of the 
prominent men in our profession that we 
have certain days set apart at the exposition 
at Nashville as ‘*Life Insurance Days’’, and 
in pursuance of this idea, the President and 
Secretary of the National Association of Life 
Underwriters suggest the days of July 20th 
and 21st for this purpose. ' 

On the above days it has been arranged to 
organize an Association at Nashville com- 
prised of all Life agents in Tennessee,and the 
presence of a large number of the represen- 
tative members of our fraternity throughout 
the country will assist largely in this work. 
The officers of the Exposition several months 
ago extended a very strong invitation for 


the next Convention of the National Associ- | 








It is stated the price paid 
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ation to be held at Nashville, and in view of 
our inability to accept this very kind invita- 
tion we will be doubly welcome. 

A very large number of the Life agents 
throughout the country expect to attend the 
exposition. Let each one make it a point to 
arrange for their trip on the dates above 
mentioned. 

Excursion rates will prevail upon all rail- 
roads, and it will be anexcellent opportunity 
of having an enthusiastic re-union. 





Insurance Swindler Freed. 

Benjamin R. Musgrave, the noted in- 
surance swindler of Indiana, was paroled 
July 5 by the governor. Musgrave is 
dying of consumption, and had sixteen 
months yet to serve. He tried to collect 
$30,000 from the insurance companies 
by burning his house with a skeleton in 
it, which he hoped would pass off for his 
own remains, but the ruse failed to work 
and Musgrave went to jail. 


New Cincinnati Company. 
CoLumpsrs, July 7.—(Sfecia/.)—The 
Young Men’s Institute Insurance Com- 
pany, an assessment life association of 
Cincinnati, has been licensed to do an 
assessment business by the Ohio Insur- 
ance Department. 


Home Life at Cleveland. 


Walter Jacobi, for several years gen- 
eral agent at Cleveland of the Home 
Life, has resigned and entered under con- 
tract with the Mutual Life of New York. 
The company has not yet appointed his 
successor, though it is understood that a 
most excellent man, who has heretofore 
made a splendid record with one of the 
very large companies, but whose name 
has not yet been given out, has been de- 
cided on. The company’s office in the 
Arcade will be continued. 


Columbus Next Week. 


It is stated ‘‘direct from headquarters” 
that early next week Attorney General 
Monett will begin taking depositions 
from the agents at Columbus, in the 
prosecution of his “anti-trust” suits 
against the companies. 


The latest from C. B. Squire is that he 
has about made up his mind to circular- 
ize every voter in the state of Ohio, call- 
ing on him to vote for Frank S. Monnett 
to succeed himself as attorney general. 
He says he will run Monnett 5,000 ahedd 
of the ticket. He will come nearer run- 
ning him 5,000 behind. We cannot be- 
lieve that Mr. Squire would “kill’’ the 
Republican party in Ohio to serve his 
own private ends of advertising. 


It is positively stated that in case Asa 
S. Bushnell is returned by the people for 
governor of Ohio, Captain W. S. Mat- 
thews will be continued as insurance 
superintendent. It behooves the insur- 
ance men of Ohio to vote for a Republi- 
can governor, if every other name on 
the ticket is scratched. 


The Massachusetts Report. 
(CONTRIBUTED.) 
Tothe Editor of THE OHIO UNDERWRITER: 

Whatever may be the opinions of Assess- 
ment Company people regarding the con- 
tents of Maj. Merrill’s Report for 1897, the 
text is probably of more real value to insur- 
ance men than any issue since the days of 
Elizur Wright. 

Two subjects are treated in a manner 
worthy the admiration of impartial critics, 
One of them shows just where the assess- 
ment plan of life insurance has failed and 
must fail, but gives the system its proper 
credit in that it furnishes temporary insur- 


ance. It cannot furnish whole-life insur- 
ance. The reasons given are conclusive 
and the illustrations clear. The number 


and amount of assessments must in time 


become prohibitory. This has been abun- 


dantly proven in actual and numerous 


instances. The other topic discussed is a 
entitled: ‘“‘What is 
Surrender Charge 


broad one. It is the 


Equitable on Lapsed 
Policies ?”’ 

Again the reader can give his approval to 
the arguments 


presented by Supt. Merrill and thirty Actu- 


candid and unanswerable 
aries; native,English, Scotch and Australian, 
They are men who have made the subject 
a study for years, and their opinions are 
worth knowing. Not many of us have the 
time to even read the conclusions arrived at 
He who 
does read them will be impressed by one 
fact. 


setts 


by each of the thirty contributors. 


Each writer condemns the Massachu- 


Non-Forfeiture Law as 


inequitable, 
fallacious, unjust, impolitic, absurd, Com- 
mon consent was long ago given to this 
view, by all who were conversant with the 
intricacies of the scheme, and Supt. Merrill 
has now marshalled such an array of author- 
ities, that hereafter he will be a bold man, 
who tries to defend the Massachusetts Non- 
Forfeiture Law. 


The absolute necessity for a surrender 


charge is a point which is maintained 
throughout the series of articles. The 


arguments on that question are sometimes 
elaborate and always earnest, because the 
writers evidently believe that the existence 
and solvency of the companies may be other- 
wise imperilled. We do not, however, find 


any specific rule for determining the amount 


| of a surrender charge, unless it be in the 
| communication from Mr. Emory McClintock. 


He, as we understand him, lays down the 
proposition that the surrender charge should 
be enough to pay for replacing the risk. He 
says: 

‘The maxim is sound; it has never, so far 
as I know, been disputed, except by unsafe 
theorists. There is no logical limit to the 
application of this maxim.” 

Nobody is better able to say what is the 
probable cost of getting a new member than 
Mr. McClintock. 


that it is less than 100 per cent of a new first 


He will probably admit 


year’s premium. 
he the 
entire 


We may then assume that 
approves 
of the and 
diminished by a sum not greater than one 
annual premium on the new policy to be taken 


payment of a surrender 


value reserve surplus, 


on. It looks like a simple, easy rule. But sup- 


pose the new policy was written by some 


a 
a 
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unregenerate special who wants to make a 
fictitious reputation, or a nice fat bonus, and 
regardless of Czar Reed rebates the whole 
premium to his co-partner in the transaction. 
The company has replaced the risk Does it 
make no difference whether the second pre- 
What se- 
curity does the company ever get in this 


mium is likely to be paid or not ? 


matter ? 

Notwithstanding Mr. McClintock’s denun- 
ciation by implication all doubters, we are 
decidedly of the opinion that something is 
wanting in his “maxim,’’ and we do not be- 
lieve he employs any such rule in his own 
work. 

The other writers lay down no definite 
rule, although all declare the necessity fora 
There is no doubt that 
the condition of the company, and the imme- 


surrender charge. 


diate selling value of its securities, ought 


and must be factors in this troublesome 


problem. The surrender and purchase of a 
life insurance policy is a first step toward 
disintegration.: The company which makes 
the purchase has no means of knowing where 
the process will stop. If it should go so far 
as to deprive the company of that half of its 
members who possess the greater vitality, 
the demise of the company will speedily fol- 
low, unless sufficient provision against such 
a contingency is made, This would indicate 
that asurrender charge ample in one compa- 
ny, may be too small for safety in another, 
and a charge considered sufficient at one 
time should be increased whenever condi- 
tions require in the same company. 

A perusal of all the communications in the 
report, with the exception noted, leads to 
this 
need to be alert and watchful in this matter. 


There is little danger of any want of liberal- 


conclusion. 


ity. The present practice is in the other di- 
rection, 


Speaking of the need of a_ general 
agents’ protective association in Ohio, 
the other day, one of the prominent man- 
agers of Cincinnati mentioned a case in 
which he had been the dupe a year or 
two ago. A man witha good record and 
a letter of endorsement from his former 
employer, a well known Cleveland gen- 
eral agent, came to him with a proposi- 
tion to go to work for him. He was en- 
gaged on an advance of $50 a week, or 
$200 a month. This continued without 
much of any business being written for 
three months when, the general agent 
becoming tired of his end of the deal, 
severed the relations between them. As 
the man had proved a poor solicitor, he 
became anxious to know how he had se- 
cured so strong an endorsement from his 
old Clevelandemployer. After a careful 
investigation, he established beyond a 
doubt that the letter had been given the 
agent with the understanding that one- 
half of whatever guarantee or advance 
the agent might get on the strength of 
it, was to apply on his shortage previous- 
ly contracted while in Cleveland. Thus, 
of the $200 per month advance, $100 of 
it went regularly to Cleveland, to keep 
him out of the penitentiary. 


- . | 
Managers of companies 
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LIFE NOTES. 


At the June meeting of the directors 
of the Central Accident, of Pittsburg, a 
t per cent semi-annual dividend was de 
clared. 


C. M. Gardner, formerly Toledo man- 
ager of the Mutual Reserve Fund, has 
taken the Toledo agency of the Kansas 
Mutual. 


Superintendent Drewry is expected in 
Cincinnati soon to finally close the ar- 
rangements for the Ohio state agent of 
the Mutual Benefit. 


R. D. Moxley, formerly with the New 
York Life in Cincinnati, has taken a 
traveling position with the National 
Life Association of Hartford in the West. 


It is expected that enough support has 
now been secured to repeal the death 
benefit clause of the Cincinnati Chamber 
of Commerce at the annual meeting in 
September. 


The New York Life wrote $17,000,000 
during June, or at the rate of $200,000,000 
a year. The unusual large amount was 
the result of a special effort in honor of 
President McCall. 


That famous fake, the International 
Fraternal Alliance, of Baltimore, has had 
its license revoked by its own home 
state, as it has by nearly every other in 
which it has done business. 


President Pattison, of the Union Cen- 
tral Life, was a delegate to the Demo- 
cratic convention, at Columbus last week. 
Mr. Pattison is one of the few life insur- 
ance presidents who are advocates of the 
free silver cause. : 

George W. Johnston, Cincinnati man- 
ager of the Mutual Life, received Tues- 
day from President Timothy Dwight of 
Yale college, his diploma as Master of 
Arts. Mr. Johnston took his B. A. de- 
gree in 1883, directly after leaving col- 
lege. 


H. N. Reno, district agent of the 
Standard Accident for Kenton, Campbell 
and Boone counties, Kentucky, and 
Hamilton, Clermont, Highland and 
Brown counties, Ohio, has received the 
distinction of having his title changed to 
district manager. 


B. F. Stahl, manager at Cleveland for 
the Provident Savings, has appointed 
John T. Warder and D. Jarvis agents at 
Akron, A. M. Brown, special agent at 
Upper Sandusky, H. T. Minnis, district 
agent at Sandusky, J. J. Hayes and J. 
T. O'Brien at Cleveland. 


Henry Grabb, superintendent of Born 
& Company’s brewery at Columbus, had 
a substandard policy in the Security 
Trust for $2,500, which has just been 
paid. The American Union also carried 
$2,500. Both policies had been carried 
less than a year. 


merchants, but others fear that 
] 
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Fire-Proof Buildings. 


According to the Staxdard, John R. 
Waters, attorney for the Individual Un 
derwriters, has made a report to his 
subscribers on the Horn fire at Pitts- 
burg, which was insured by his concern 
for $200,000, making these deductions: 

(1) That a fire-proof building lends no 
such quality to its contents, but on the con- 
trary, is apt to accelerate their destruction, 
while an old-style brick and stone building 
may fall and smother the fire, thereby mak- 
ing probable a large salvage on stock 

(2) For this reason, stocks in fire-proof 
buildings should pay higher rates of pre 
mium. 

(3) For the same reason, stocks in fire- 
proof buildings need automatic sprinkler 
protection as much as, if not more than, 
stocks in ordinary buildings. 

1) That owners of stocks in fire-proof 
buildings do well to keep them fully insured, 
especially if exposed to neighboring risks. 

(>) That an outside sprinkler equipment, 
in the judgment of this office, affords better 
protection against the neighbor, and is usu- 
ally cheaper than any kind of shutter or 
door, and that subscribers should, therefore, 
give that device their earnest consideration’ 


Hard Hit. 

It develops that the United States 
Casualty is hit for a $30,000 total loss on 
the sprinkler equipment risk of Burn- 
ham, Stoepel & Co.. and Peerless Manu- 


| facturing Co., of Detroit, by which two 


sprinkler heads opened on account of 
the fierce heat, and flooded the plants, 
causing a damage of $100,000, The 
company carried $25,000 on Burnham, 
Stoepel & Co., and $5,000 on the Peer- 
less Manufacturing Co. 


The following is from the pen of the 
New York correspondent of the Western 
Insurance Review, who is supposed to 
be a very prominent underwriter of that 
city. 

‘The action of Missouri regarding the In- 
dividual Underwriters is variously received 
Most of the 


action will clip the wings of the associated 


here. underwriters hope the 
it will bea 
failure. The street rumors about the future 
of the association are quite numerous and 
the hint is given that there will be legal pro- 
ceedings against the Cincinnati journal 
which dared to print the names of the sub- 
scribers. The effect of this publication has 


been to turn loose upon the subscribers an 


| army of brokers and agents who have been 
| \ 


trying to dissuade them from a longer con- 
tinuance in the affair. In this city it is not 
likely such efforts will succeed. The Indi- 
vidual Underwriters’ policy is regarded here 
as gilt-edged beyond a doubt, and of its 
cheapness all the subscribers have had ocu- 
lar evidence, despite the heavy loses of this 
year; but there are still rumors of internal 
dissentions among the subscribers on ac- 
count of the absence of discrimination in 
risks and are not 
equipped with automatic sprinklers.”’ 


lines upon which are 


In regard to the “hint” all we have to 
say for the “Cincinnati journal,” is, that 
' we are ready “any old time.”’ 
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THE OHIO UNDERWRITER: 

Gentlemen :—Your Insurance Journal of 
June 24th, under the above heading, conveys 
a wrong impression to your readers in stat- 
ing the position of the writer in the matter 
of a local compact at Chicago. 

The Central has never been a demoralizer 
of rates at any point. A proposition came 
to us to join the local compact at Chicago, 
and we referred the whole matter to our 
General Agents at that point with full power 
to act. Wehave the utmost confidence in 
their judgement; they are on the ground; 
are experienced Insurance men; and we 
have placed no restrictions whatever on 
them in this matter. True, certain features 
of the proposed new local compact were un- 
business-like, carrying petty wrangling into 
business matters, to this feature we entered 
a protest and suggested better lines of action. 
On this point our General Agents heartily 
concurred, 

Rates are as low in Chicago as the business 
warrants, and it is entirely in line with the 
policy of the “Central” to aid in arriving at, 
and maintaining just and fair rates to the 
insured and the Company. In no other way 
can both be served properly. 

Rate wars result in no saving to the buyers 
of insurance. They result in combinations 
and large increase in rates, to recoup past 
losses, more than evening up a conservative 
rate over the whole period. 

The conservative position of the Central 
on rates is well illustrated by the following 
quotation from the MJ/arion Daily Star, of 
Marion, Ohio. “The bids for insuring the 
Plate Glass in the Court House were opened 
to-day at 1 o’clock and the contract awarded 
to Geo. S McQuire, Agent of the Fidelity & 
Casualty at 2:40 for $39.50, 

The other bids were follows: F. W. 
Peters for “Central” of Pittsburg $66.51, H. 
M. Ault for the Lioyds $60.00, Waddell & 
Knapp for the Union Casualty $48.00, D. & 
L.. V. Uncapher, The Guarantors (Lloyds) 
$54.60, and Jones and Wilson for Metro- 
politan $40.00, 

Jones & Wilson for Metropolitan bid S80 
for 3 years policy and Waddell & Knapp bid 
“16.00 for 3 year policy for Union Casualty.” 

The above item tells the story, and stamps 
some of the strongest advocates of Compacts, 
as the greatest demoralizers., 

Sincerely yours, 
RALPH BUTLER, (Secretary ). 


as 


Plate Glass Company’s Name. 


O. F. Shepard, Cincinnati agent of the 
Lloyd's Plate Glass, complains that he is 
experiencing considerable trouble over 
the fire Lloyds having been thrown out 
of the state, It is hard for a company 
that holds so honorable a record, and that 
is so strong and well conducted as the 
Lloyds Plate Glass, to suffer the notori- 
ety of an-entirely different class of insti- 
tutions, but such is fate,and if Mr. Shep- 
ard will only hustle shoe leather as hard 
as he has heretofore, he will doubtless 
come out on top. 


Ohio Casualty Appointments. 

American Bonding—Packer & Clark, Cleve- 
land: F. B. Finney, Portsmouth; W. A. Mc- 
Connell, Coshocton. 

Indiana and Ohio Live Stock—J. M. Immell, 
London; Waddell & Knapp, Marion; G. S. 
Crow, Londonville. 

Inter-State—P. J. Meade, Cleveland. 

New Jersey Plate Glass—Stanbery & King, 
Zanesville; Alois Kaelin, Toledo 








New York Plate Glass—J. H. Bolton, Findlay. 

U. S. Fid. and Guar. Co.—E. F. Sawyer, 
Marysville; Chas, D. Brasee, Lancaster. 

N. E. Mut. Acc. Ass’n, Boston—Wm. V. Har- 
ris, E. Liverpool; Ll. L. Stevenson, Kenton. 

Travelers— Mitchell, Wilson & Co., Cleve- 
land. 


To Increase Central’s Capital. 


The matter of increasing the capital 
stock of the Central Accident to $200,000 
or $250,000 in order that the Company 
may extend its business to States where 
laws requiry such capitalization, will be 
acted upon at an early day by the direc- 
tors, that the stock may be sold before 
January Ist, 1898. 


North American State Agent. ° 


A. M. Harbaugh, who was some time 
ago general agent of the Fidelity Mutual 
Life at Springfield, Ohio, where he made 
a fine record, has taken the Ohio state 
agency for the North American Acci- 
dent Association of Chicago, the second 
largest mutual company. Mr. Harbaugh 
is a persistent, capable and energetic 
insurance man, and proposes to organ- 
ize his field in a very thorough manner. 
He is preparing to place agencies in 





A. M. 


HARBAUGH. 


every town, and says he is in a position 
to give an unusual contract to local 
agents. Most of his time will be spent 
on the road organizing, though he has 
established cosy office headquarters in the 
Etna building, Cincinnati. The North 
American's policy is an easy seller, gives 
partial disability, pays for lightning, 
which no other company does, and what 
is a very good feature, does not pro-rate 
on indemnity claims when other com- 
panies are on the risk. 


Elaborate lithographed letterheads, 
among responsible companies, went out 
of style with cheap jewelry.— 7he Ad- 


Juster. 


P. B. ARMSTRONG. 


Some Interesting Notes on the Cincinnati 

and New York Career of the Inven 

of-Selection, Protection, Inspec- 
tion” in Fire Insurance. 





WRITTEN FOR THE OHIO UNDERWRITER 


Many insurance people have about for- 
gotten that Cincinnati has the honor of 
being the birth-place of the insurance 
career of Philander B. Armstrong, who 
left this quiet vale some seventeen years 
ago, and found fame and fortune in New 
York. A great many things have been 
said for and against Armstrong, and very 
few in the East at least, know much of 
anything about him, other than what has 
become public information regarding his 
New York transactions after he had be- 
come a figure in the fire underwriting 
world. 

P. B. Armstrong was quite a young 
man when he came to Cincinnati to en- 
gage in life insurance work, his first con- 
nection being with the Guardian Life, 
which has long since passed from this 
earthly bode. He was a big, healthy, 
unpolished fellow in those days, leaving 
his native town of Brookville, Indiana, 
where he had been raised on a farm, with 
little but his hands and energy to assist 
him in his task. One of his friends is 
said to have asked him several years after, 
how his boy and young manhood days 
had been spent. He answered, with his 
characteristic bluntness, that he ‘‘had 
worked six days in the week on the farm, 
and gone fishing, hunting and fighting 
on Sunday.’’ However, it needed but a 
year or two of city life to polish him off, 
and he was soon considered a great hust- 
ler, and one of the very best soliciters in 
the business. He had, and probably still 
has, a masterful, forceful way about him 
that is.simply irresistible. 

His first fire insurance experience was 
gained as manager of the Phoenix Mu- 
tual of Cincinnati, and while he was ag- 
gressive and persistent, he was hardly 


regarded with much favor by the man- 


agers of the other mutuals in the state, 
who seemed to mistrust him. It was 
here, however, that he first conceived the 
notion of jumbo lines on the mutual plan, 
supplemented by the practice of that 
famous maxim, ‘‘Selection, Inspection, 
Protection.”” This idea would doubtless 
have been carried out in the Phoenix 
Mutual, as most of its directors believed 
in and advocated the plan, and had faith 
in him, had not circumstancesintervened. 
Afterwards, when Collin Ford became 
secretary of the Phoenix, he made an at- 
tempt to change the company to the 
“mill mutual’ plan, and had secured 
pledges of $200,000 annual premiums, 
but at the last moment a strong objec- 
tion was raised and the matter was 
dropped. At any rate, it was in this 


company and while Armstrong was con- 
nected with it that the vital principles of 
his three New York companies, em- 
bodied in the mystic terms, were origi- 
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nated. 


Early in 1879 Armstrong, it is | 


said, got “huffy” about something his | 


directors did, and attempting a “bluff”’ 
on them,tendered his resignation. His 


- “bluff was called, and to his surprise 


his resignation as manager of the Phoe- 
nix was accepted. This ended his Cin- 
cinnati insurance experience, 
started in the buggy business, but as he 
sold $150 buggies for $100 or so, he did not 
last long enough to make a success of it. 

Mr. Armstrong has always had some 
strong friends in Cincinnati, and after he 
retired from the buggy business, his am 
bition became to go east and carry out 
his ideas of a jumbo .utual company. 


and he | 


His old company, the Phoenix, had con- | 


sidered going into the jumbo or mill 
mutual business and had secured the data 
showing the experience of the New Eng- 
land mill mutuals, in all the phases of the 
business. 
porated in a little book about the size of 
a vest pocket memorandum, and $125 in 
money, he went to New York to organ- 
ize his company. Arriving, he at once 
set about his work of getting people in- 
terested, but found it uphill work until 
he secured the backing of an old English- 
man, who “staked” him until he got on 
his feet again. 
the Mutual Fire Insurance Company was 
organized, with P. B. Armstrong at the 
head of affairs. The success of the com- 
pany was almost instantaneous, and Arm- 
strong soon found himself a power in the 
insurance field. 

It was not long, however, before 
trouble began to brew in the camp. As 
is known, at one of the elections of offi- 
cers Armstrong was deposed and another 
man, a nephew of one of the leading di- 
rectors, installed in his place. The prin- 
ciple of “Inspection, Selection, Protec- 
tion’’, systematically followed out, had 
in a short time placed the Mutual in an 
enviable position, but as soon as the 
moving spirit dropped out, the company 
soon became on the wane, and the man- 
agers demoralized. In the meantime, 
with undiminished vigor and enthusiasm, 
Armstrong had at once organized the 
second of his three phenominal com- 
panies, the Fire Association, and the 
growth of this company was almost as 
rapid as was the decline of the Mutual. 

One day, so it is related, the directors 
of the Mutual sent for him, and admit- 
ting that they had made a mistake in 
supplanting him, requested him to re- 
sume the management and revive the 
company. He dictated the terms of his 
return, and they were, to say the least, 
arbitrary. The first condition was that 
he should receive his back salary since 
the time he left the company, amount- 
ing in all to some $26,000; the second 
that he should have undisputed sway in 
conducting its affairs. These were both 
given him and some time after, the third 
of his mutuals, the Armstrong, came into 
existence. It was at this time that Arm- 
strong enjoyed his fullest power and 
glory; afterwards his principles were 
found to be a little too radical, and he 


With this informantion, incor- | 


As a result of his efforts | 
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unloaded on the Lancashire just in time 
to escape the avalanche, which, instead, 
overtook the reinsuring company. Mr. 
Armstrong’s recent doings, his return to 
New York after his five years probation, 
are of too recent date and too well- 
known to bear recording in this sketch 
of his early struggles. He may regain 
his former position and prestige and he 
may not; but whether he does or not, he 
will go down as an unusual man, bril- 
liant, and possessed of many good points. 
In Cincinnati, where he got his early 
training, his eleven years experience in 
New York has been full of interest and 
speculation, and there are not a few who 
predict that he will yet come out on top 
—being one of that kind of men who 
cannot be kept down. 


Cleveland by Companies. 

Last issue THE On1I0 UNDERWRITER 
presented in its ‘Premium Tax Returns” 
department, the figures for Cuyahoga 
County and Cleveland by agencies and 
companies. We have now compiled the 
figures by companies and have arranged 
them in the order of the largest business 
first. There are ninety-eight companies 
reported, and the total premiums amount 
to $1,100,901. This of course excepts 
the State companies which do not report. 


Scottish Union. Si4.802 | Norwich Union 6,197 
Hartford ‘ 14.917 Buffalo German 6.017 
Royal 39,595 | Amer. Central 5,957 
Phenix, N. Y. 0,308 Man. & Mer 

Home 37,748 | Imperial ............ 
German American wo Franklin 

Germania. W758) St. Paul 

L&L.&G 2,719 Norwood 

Agricultural Wo13 Concordia 

Aetna : Prov. Wash 


Milw. Mech 
Fire Ass'n 
Continental. 


New Hampshire 
Commonwealth . 
Michigan 





North America . 22.1%) Teutonia, N. O 
Northern 2078 | Western, Pa 
N.B.&M W,*55 | Firemens, N. J 
Queen. W741 County Pa 
Nat'l, Conn 19044 Newark 

Lon. & Lan IS,S60 Detroit 
Caledonian 17,290 R. I. Und 
Connecticut ..... Wish «Delaware 

Sun 1.800 Grand Rapids 
Manchester 1,708 Mechanics, Pa 


Firemens, Md 
Pennsylvania 
Rochester German 
Lancashire 
Union, Pa 
Reading 
Mercantile, Mass 
,N. YY. Und 
United States 
Citizens, Pa 
Eagle 
Millers & Mfrs 
American, N. J 
German, W.Va 


Hanover 
Western, Ont 
Com’! Union 
Phoenix, Conn. 
NW Nat'l 
Phoenix, Eng. 
London 
Niagara 
Merchants, N. J 
Union, Eng 
Firemans Fund 
British Amer 
Springfield 
Nat'l Standard 








Atlas Western Und 

Orient Williamsburg City 2, 14 
American, Pa.... 9,5 | Commerce 2,185 
Traders 9,026 | Pennsylvania Und 1,628 
Girard Seed 8,153 | Reliance 1426 
Spring Garden. 8,127 | German, Pa 1,387 
Lion Buffalo Com’! 1,368 
Phila. Und Farragut 1,238 
Glens Falls National, Ohio 1,022 
German, Ill American, N. Y S65 
Mutual N. ¥ — —— 
Globe Total $1,100,901 
Pacific 








Important Marion Change. 

H. M. Ault, the veteran fire insurance 
man of Marion, has disposed of his agen- 
cy to F. J. Schultz. The companies 
represented are: Columbia, Connecti- 
cut, Fire Association, German Ameri- 
can, Hartford, Liverpool and London 
and Globe, Manchester, Milwaukee Me- 
chanics, National of Ohio, New York 
Underwriters, Northwestern National, 
Phenix, Philadelphia Underwriters, Ait- 
na Accident, and Lloyds Plate Glass. 
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QHIO PREMIUM TAX RETURNS. 


NOTE.—THE OHIO UNDERWRITER will publish 
from issue to issue the official returns of the agents 
throughout the state showing the premiums received 
by each agent for each company for the year IMM, as 
fast as received. After the returns for the entire state 
have been published a supplementary index will be 
issued, showing what issue and on what page may be 
found the returns of the various towns. Itis suggested 
that those interested in these returns preserve the 
files, as no extra copies will be kept on hand to supply 
back orders. 


Summit County—Akron and Sur- 
rounding Towns. 
Akron—App & Carr; Globe $1,475; Millers 
Mfg. $880; New Jersey Plate Glass $880; 

Total $3,235. 

Bachtel, J. 1.; Royal $2,131. 

Bloomfield, J. C.; Delaware $612; Firemens 
$572; Phoenix, Conn., $755; N. Y. Und. $830; 

Fidelity and Casualty $1,148; Total $3,917. 

Bock, P. P.; Continental $2,158; Phenix $2,749; 
Royal $3,130; Franklin, Pa $1,132; Commerce 

$671; Total $9,840. 

Burnham, S. M.; Merchants $910 

Church, Wall & Shreffler; Glens Falls $373; 
Hartford $2,452; Lon. & Lan. $649; London 

$1,390; Norwich Union $756; Traders $7s0; 
Security $592; Union $196; Standard $2,478; 
Total 39,586. 

¢sselburn, C.; Traders $509; Firemans Fund 
$619; Total $1,128, 

=vans, Wm. H.; Buffalo German $1,516; Ger. 
mania $1,984; L. & L. & G. $1,345; Total 
M845. 

‘eederle, H. O.; Reliance $527; State of Pa 
$379; Mechanics, Pa. $587; Man. & Mer. $475; 
Greenwich $964; Northern $1,273; Total$4,705; 

Gibbons, I. C.; Springfield $1,207. 

Gridley, Geo. W.; Newark $223, Teutonia, La. 
$128; Citizens $255. Total $606, 

Hall & Harter; Home $3,642; Fire Ass'n $3,237; 
L&L & G. $3,128; Phoenix, Eng. $2,892; 
Springfield (Marine) $2,529; Sun $2,460; 

Caledonian $2,171; Phoenix, Conn. $2,129; 
AStna $1,700; Spring Garden $1,611; St. Paul 
$1,562; United Firemens $1,562; N. B. & M. 
$1.418; Union Assur. $1,458; Detroit $1,278; 
Mutual $1,258; United States $1,092; Ameri- 
can, N. Y. $1,084; Lion $1,015; R. I. Unda. 
$832; Norwood $655; Citizens, N. Y. 3647; 
Boston Marine $598; Pacific $576; Broadway 
$575; Prov.-Wash. $444; Wi’msburg City $279; 
Reliance $128; Lloyds Plate Glass $25; 
Travelers (Life) $9,167; (Acci.) $5,879; (Lia- 
bility ) $1,673; (Ticket) $16. Total $58,990, 

Hart & Cook; American, Pa. $882; Hanover 
$1,044: Mil. Mech. $1,016; Lon. Assur. $757. 
Total 33,699. 

Iredell, R.S; British Amer. $1,679; Fire Ass'n. 
$250; Manchester $2,000; Niagara $1,450; 
Reading $300; Western Assur. $1,900, Total 
$7,579. 

Kroffke, Julius; Mil. Mech. $1,135; Concordia 
$470. Total $1,605; 

Mell, J. K.; Germania $2,441; Western Und. 
$234; Merchants, N. J. $462; Buffalo Com’l. 
fl4s; Union Casualty $80. Total $3,365, 

Memmer, Geo. W.; National, Conn. $1,225; N. 
B. & M. $416. Total $1,641. 


~~ 


me 


—_ 


}*Memmer, John; Agricultural $1,050; American, 


N. J. $1,014; Concordia $551; German, II. 
32,653; Grand Rapids $615; New Hampshire 
$1,132; N. W. Nat’l $1,084; Rochester Ger- 
man $1,508; Westchester $1,523; Fidelity & 
Casualty $379. Total $11,552. 

Motz & Myers; Amer. Central $184; N. Y. Und. 
$632; North America $1,542; Pennsylvania 
$596; Phoenix, Eng. $429; Phila. Und. $845; 
Union. Pa. $435; Lloyds Plate Gless $166. 
Total $4,829 

Wagner, Edwin; Merchants $273; Provy-Wash, 
$254; Amer. Central $191; Union, N. Y $13; 


Employers Lia. $76; Travelers $12. ‘Total 
$819. 
Wilcox, Noah & Co.; Queen $2,017; Com’l 


Unlon $1,534; American, N. 
$1,523; Imperial $153; Pacific $660; Atlas 
$1,870; German Amer. $1,916; Michigan 
(Farm) $1,254; Scottish U. & N. $5,200; Penn- 
sylvania $1,554; Connecticut $1,958; Lan- 
cashire $2,207; National, Conn. $900; Stan- 
dard Acci. $90; Guarantors $585; N. J. Plate 


J. $723; Orient 
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Glass $76; Fidelity & Casualty $305. Total 
$22,815. 

Hudson—Rogers, E. E.; Hartford $541; Phoe- 
n'x, Conn. $140; North America $5; Fire 
Ass'n $3. Total $689. 

Cuyahoga Falis—Heath, F. T.; Queen $319; 
Royal $130; Phenix $277; Phoenix, Conn, 
$240; Niagara 5300; National $56. Total, $1,- 
192. 

Parks, Geo.; Springfield 3326; Hartford $263; 
Contineutal $149; Lancashire $12; Phila. 
Und. $256. Total $1,123. 

Barberton—Ammerman & Davis; National, 
Conn. $167; Glens Falls $75; Phila. Und. 
$82; North America $24; Pennsylvania $214. 
Total $562. 

Ammerman, Chas.; Traders $105; Norwich 
Union $103; Hartford $268; Orient 3129; 
Guarantors 3585; N. J. Plate Glass $76; Fi- 
delity & Casualty 3305. Total $1,571. 

Staats, H. N.; (Cleveland) Industrial $4; 
Cotton & Woolen $1,395; Rubber 31,262; 
Mercantile 31,549; Narragansett $100; Mill 
Owners $25. Total $5,315. 


Franklin County—Columbus. 
In the order of the largest agency first. 

Bancroft & McElroy; Amer. Central 2,085; 
Agricultural 348; Caledonian 3,789; German, 
Ill., 3,952; Hanover 5,928; L. & L.& G. 8401; 
Mutual 3,030; Norwood 1,155; Niagara 5,459; 
New Hampshire 4,376; N. Y. Und. 5,411; 
Pheenix Eng., 2,933; Queen 5,533; R. I. Und. 
5,040; St. Paul 3,091; Sun 1,588; Scottish U. 
& N. 10,568; Union 4,445; Amer. Surety 2,399; 
Fidelity & Casualty 912; Travelers 864. Total 
$82,708. 

Lauterbach & Ejibler; National 9,206; Mil. 
Mech. 6,807; Rochester German 3,881; Pacific 
1,540; Williamsburg City 2,729; Concordia 
2,736; Commerce 1,233; German, Ill., 3,740; 
Buffalo German 2 540; Hartford Steam Boiler 
2,673; Lloyds Plate Glass 832; Buffalo Com- 
mercial 3; Merchants, N. J., 1,927. Total 
$40,839. 

Heury O'Kane; Aetna 2,003; Mutual 76; Trad- 
ers 853; Glens Falls 814; Girard 1,772; Green- 
wich 5,503; Grand Rapids 1,183; N. B. & M. 
2,901; N. Y. Und. 10,458; North America 
1186; Pennsylvania 1,557; Prov.-Wash. 5,535; 
Fire Ass'n 884; Chicago 481; Western Und. 
532; N. Y. Plate Glass 706. Total $39,444. 

R. H. Gardner; Westchester 8,769; Hartford 
8,067; Phoenix, Conn., 4,166; Lon. & Lan. 
3,295; Manchester 2,333; American, Pa., 2,116; 
Michigan 2,065; United Firemens 1,572; 
Orient 1,215; Spring Garden 708. Total 
334,306. 

Frank J. Macklin & Co.; Home 6,377; Spring- 
field 5,107: London 3,003: Lancashire 2,945: 
Franklin, Pa., 1,770; Uniou, Eng., 1,360; 
Aetna 1,173; Citizens, N. Y., 300; Metropoli- 
tan Plate Glass 1,283; Lloyds Plate Glass 400. 
Total $23,714. 

Shedd & Pembroke; Northern, Eng., 5,1(0; 
Security 3,462; Norwich Union 2 509; Phenix 
2,164; Firemens, N. J., 1,747; Phoenix, Eng., 
1,229; Detroit 981; Boston Marine 213; N. J. 
Plate Glass 246; Guar ntors 5,400. Total 
$23,048. 

Bryson, Brubacher & Co.; Imperial 4,347; Ger- 
man American 3,612; State of Pennsylvania 
2,652; Union Casualty 1,328; Eagle 1,020; 
Traders 739; Teutonia, La., 676; Firemens, 
Md., 649; Spring Garden 146; Reliance 85. 
Total $15,255. 

Chas. Kemmler; Connecticut 5,18; German 
American 2,408; Atlas 2,185; Phoenix, Conn., 
1,523; Firemens Fund 1,201; Phenix 1,187. 
Total, $14,422. 

Chas. E. Bedwell; Fire Association 6,225; West- 
ern, Ont., 2,342: British American 1,449; 
American, N. Y., 941; Reeding 1,146; Phila- 
delphia Uuderwriters 1,597; Citizens, Pa., 
232; Delaware 101. Total $14,033. 

Warren & Appleman; Pennsylvania 3,016; Del- 
aware 1,612; German, Pa, 2401; Merchants 
& Manufacturers, Pa., 351; O ient 770; Union, 
N. Y., 468; Cincinnati Underwriters 1,507. 
Total $10,124. 

S. S. Sargent; Germania 5,019; N. W. Nat’l 
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2,931; N. Y. Plate Glass 144; Eagle 589. 


Wood & Hedges; N. W. Nat’l 1,070; 


N. B. & M. 1,171; 
Agricultural 737; Girard 90; Sun 1,817; 
ceanics, Pa., 427; New England Burglary 15 

John Field; Broadway 1,550; Continental 361; 
1,742; Reliance 556; Western, I11., 1.310; Ag- 
ricultural 1,035; Girard 92 

W S. Huff; Continental4,611; American, N. J., 
981; Lion 2,138, 

Neil Bros. & Howard; Firemens Fund 531; 
165; Com’l Union, Eng., 

Thompson & Pheneger; Royal $4,450. 

John H Grove; Northern, Eng , 1,659; Secur- 

Squire, Hahn & App; Globe 1,320; 
Manfrs. 200; New York 170. 

American, Pa , $347. 


Chicago News. 
CHICAGO, July 7.—(.Special Telegram.) 
A committee representing the 
Board, composed of T. C. Grant of the 


Royal, and W. J. Dutton of the Fire- 
mans Fund, has been appointed to con- 
of the Western 
Union at Denver about July 20th, on the 
jurisdiction over 
The Union Committee consists of Eu- 
gene Harbeck of the Phenix, Eugene 
Cary of the German-American, and R. J. 
Smith of the Traders. 


Western manager of the Aurora Mutual 
Fire of Philadelphia, which will soon be 
changed into a stock company. 


H. J. Culp, special agent of the North 
British for lowa, goes with the Imperial 
as special agent for Missouri, Kansas 
and Nebraska. 


WANTED. 
GENERAL AGENT FOR TOLEDO. 


Address, Manager 0HIO BRANCH, 


CANADA LIFE ASSURANCE CO., | 
CLEVELAND, OHIO. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 


Office: 100 William Street, New York. 
A. & J. H. STODDART, General Agents. 


ADVERTISERS 
ano PUBLISHERS $6.00 per week for Sickness 


Challen’s Record Books. 


Ruled, printed and indexed for quick entry and 


Descriptive Circular on application 


WALTER W. GEORGE, (Publisher), 150 Nassau St., New York. + 


PROMINENT AGENTS. 





MYRON C. LONG, 


Manager Southern and Central Ohio 


——-ACCIDENT DEPARTMENT, 
ETNA LIFE INSURANCE CO., 


CAREW BUILDING, CINCINNATI. 





H. C. MEAD, 


Mafager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE C0., 


St. Paul Building, 


Cincinnati 


H. N. RENO, 


STANDARD ACCIDENT INSURANCE CO. 
500 Johnston Building, 


CINCINNATI, OHIO. 


COLLIN FORD, 


Manager 
AETNA LIFE INSURANCE COMPANY, 
ZETNA BUILDING, 413 VINE Sr?T., 


CINCINNATI, OHIO. 


NELSON J. EDWARDS, 


Manager for Southern Ohio. 


PREFERRED ACCICENT INSURANCE CO. 


111 East Turrp St., CINCINNATI. 


THE 


North American Accident Association 


OF CHICAGO. 


The Second Largest Accident Association in the 
United S ates. 


Established I! Years. Surplus Fund $50,000. 


Only one Law Suit since the Company started. Weekly In- 
d mnity NOT Prorated in Cases of Concurrent Insurance. 
PARTIAL DISABILITY. 


LOCAL MEN WANTED THROUGHOUT OHIO. 


A. M. HARBAUGH, State Agent, 


AETNA BUILDING, CINCINNATI. 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION 


ACCUMULATED FOR AGI 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 
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“Bie Four” 


ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 


Best Terminal Station 


ST. LOUIS. 


Avoiding the Tunnel. 


BOSTON. | 


Wagner Sleeping Cars 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars 


Be sure your tickets read via ‘“‘ BIG FOUR.” 


E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt 
CINCINNATI, O. 


CHARTERED Io! 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS J. H. Cook, N.S. Reed, J. M. Waugh H. R. Smith J. W. Jenner 
G. A. Clugston H.C. Hedges, W. W. Cockley 4. C. Cummins 


Assets, $1,641,484.07. 


J. H. COOK, President, R. SMITH, Secretary. 


Is 4G. IsD7>. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


<<» HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY, 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4%, per cent. for last twenty years 





LOSSES PROMPTLY ADJUSTED AND PAID 


W. R. ROSS. Pres WILSON BALDWIN, Sec’y 


Incorporated April 17, 1876. 


—THE— 


Central Manufacturers Mutua! 


VAN WERT, OHIO. 
Premium Notes 8369,589.95. 


Total Cash Assets 899.379. 


J. S. BRuMBACK, President. F. W. PURMORT, Secretarv. 





JOS. S. CARTER, Gen'l Agt 


Began Business October 2, 1876. 


Net Cash Surplus 854.523. 





avings 


ssurance dociely 


OF NEW YORK. 


~L DwaRD VV. O cot T.PResi DE NT. 


Vue Best Gompany For Poucy Houers ann Acents. 


c on r 
Suecessrur Acents,anoGent Le men Secwina Remunermative Business ONNEC TIONS 


tHe Heao Orrice.or any or Tue Society's ¢ 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


Incorporated 1876 


OHIO MUTUA 


OF SALEM, OHIO 


INSURANCE 
COMPANY... 


Assets Of the State Mutuals the Ohio Mutual ranks third 
. is to size and asse 1 among the first as to 
SSO0,000. 


ts, an 


prompt and satisfactory adjustment of losses 


Purely [lutual. Business confined to Ohio. 


— 


Extra hazardous, frame row and farm property excluded 
J. BR. VERNON, See'y. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President 
J. M. Coox, Secretary 


OF MANSFIBLD, O. 


Total Available Assets 8154,.650.58. 
Net Cash Surplus 812,909.61. 


Transacts an Agency Business in Ohio 


OHIO ONLY. 


Merchants and sflanufacturers 


MUTUAL INSURANCE COMPANY 


OF MANSFIBLD, O. 





Se” The “MM. & M.” has conducted a successtal Business for twenty- 
one years. 


L. J. Tracy, M. EF. Douglas, 


Secretary 


President 








It is a Masterpiece of Lexi- 


More Words Than Any Other It is a Masterpiece of Edu- 
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NEW SUBSCRIPTION EDITION—JUST PUBLISHED. 


The Standard Dictionary, .. . OHIO) EARMER 


Cyclopedia, and Atlas of the World. 


NEW FEATURES ADDED. 


HE NEW EDITION of the Standard Dictionary, known as “ The Standard Dic- 

tionary, Cyclopedia, and Atlas of the World,” is now ready, and includes much 
new matter of great value in addition to the dictionary proper. This new matter 
which can be had on/y in the elegantly bound subscription edition, includes : 


ATLAS OF THE WORLD. 


Eighty-eight pages of large full-page and 
double-page maps, printed in colors. with 
marginal indexes. 


PERMANENT CALENDAR; POR- 
TRAITS OF EDITORS. 


In addition to the above the Subscription 
Edition contains, among its special fea- 
tures: 


CONDENSED CYCLOPEDIA. 


1. A Perfect Calendar for Every Year 


A descriptive compendium of the various | °f, the Christian Era. 


2. The Portraits of 214 of the Staff of 
Editors and Specialists engaged in pre- 
paring the Standard Dictionary. 


countries presenting historical, political 
and commercial information. 


Cost Nearly $1,000,000. 20 Experts of the U. S. Gov- 
ernment were on the 


Editorial Staff. 


Over 240 Eminent Editors 
and Specialists Made It. 
cogragmy. | It is a Masterpiece of Art, 

14 Superb Color-plates, 


Dictionary. cation. 5,000 Illustrations. 


THE “STANDARD DICTIONARY, CYCLOPEDIA, AND ATLAS OF THE WORLD” IS 
SOLD BY SUBSCRIPTION ONLY—EASY PAYMENTS POSSIBLE—SEND FOR TERM*. 


FUNK & WAGNALLS COMPANY, Publishers, 30 Lafayette Place, NEW YORK. 


The State Life 


Insurance Company, 
Y 


INDIANAPOLIS, IND. 


While organized and operated as an assessment company under assessment laws, | 
THE STATE Lire INSURANCE ComPANyY adopted at its organization the scientific | 
premiums and mathematical reserves of the old line system, and the emergency 


clause and limited expense fund of the assessment system. 


teas" Correspondence solicited with first-class Life 
Insurance Men. 


LIFE INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° . ° $100,000.00. 


FRANK CALDWELL, President. 
WwW. J. WILLIAMS, Secretary. 


hk GOOD LIVE AGENTS WANTED. 


THE OHIO UNDERWRITER. 











JAS. C. JOHNSON, PRESIDENT. O. S. WELLS, SECRETARY. 


INSURANCE 
COMPANY... 





In thus combining the | 
best features of both systems and eliminating the weaknesses of each, the Company 

claims the distinction of having developed a more perfect system than either, and to | 
have reached the acme in fundamental! construction of a superior Life Insurance | 
Company, embodying elements of perpetuity and strength not found unite: in any | 
other 


Ihe bat Ly yeh 


256 and 257 Broadway, = 


ASSETS, over 


Surplus to Policyholders, 


LE ROY, OHIO. 





C are A ts on January 1 st 1897 of $1,042,487.51, 

rved as fc ws for the protection of policy-holders : 

Resé re-insurance, 1 « « « »« »« »« « « #$860,30036 

R for Losses and all other Liabilities, ... 72,000.00 

Net C oN ee oe ee eee ee ee 110,178.15 
T 


Ws a se Se Oe er 5 ep eee 


——-ORGANIZED IN 1848.—— 


OYAL UNION MUTUAL ie 


LIFE INSURANCE CO, © wa. 


Ex-Gov. FRANK D. JACKSON. President. SIDNEY A. FOSTER, Secretary. 
Ex-Adjt. Gen'l Jonn R. PRIME, Auditor. 








HE ONLY Company keeping an individual account with each policy- 
holder — that credits your’ premiums and interest — charges the 


mortuary cost and expenses, and holds the remaining funds subject to 
policy-holder’s order. 


Highest Rate of Interest, Lowest Death Rate 


and Largest Dividends. 


All policies issued are secured by a deposit of securities with the 


State of lowa. GOOD AGENTS WANTED THROUGHOUT OHIO. 





y Ys The Best 
of yance tt 
cide JrSQ = Commissions, 


Policies, 


OF NEW YORK. 
ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 


NEw YORK. 


BA4OO,LOO0O 
ZO3,000 








